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The report entitled “Analysis of Economic Growth and External Sector Behavior” mainly focuses on the study of the structure of the external sector of Bangladesh and its impact on GDP. It involves economic models developed to determine the impact of each sector-Export, Import, Foreign Aid and Remittance, on GDP of Bangladesh. It also involves an analysis of the behavior of these factors in three SAARC countries and the application of the regression model developed.

The economic model was developed based on the past behavior of GDP and the external sector. It indicated that Remittance is the sector having the most significant impact on GDP and aid the second most significant. While imports negatively affect economic growth, exports have played a very important role over the period.

The remittance of Bangladesh has been increasing over the last few years. Hence, its impact on GDP has also been rising. In the span of 34 years export as percentage of GDP increased from 2.2% to 15.4%. Hence, performance was moderately good. The economy has been suffering from ever increasing trade deficits, despite several export promotional measures. Large import payments mainly account for this problem. Foreign aid shows large fluctuations over the period 

Finally, an analysis was conducted on the behavior of the external sectors in the SAARC countries using the regression model. Export was found to be the dominant sector in India, while imports had the minimum impact on GDP. Pakistan was found to be more dependent on export and foreign aid than on remittance and import. Sri Lanka’s economy is highly correlated to remittance, aids and export.
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Literature Review
Several studies in recent years have focused on the relationship between the external sector and GDP. Some have developed models to analyze the structure and behavior of each component of the external sector with respect to GDP while others have focused on the combined impact of the external sector on GDP and their trend over time.

One research by Debapriya Bhattacharya (2006), involved an analysis of the external sector and GDP trend of Bangladesh to make predictions about the behavior of each of these sector and their impact on growth in the FY2020.The study involved the development of economic models for each component based on past statistics. The researcher concluded that the country has been able to experience the first transition, transforming from an aid dependent country to a trade-oriented nation. For the second transition, the country needs to boost the performance of the external sector. Policy reforms and institution building measures must focus on promoting export, sustaining remittance and increasing FDI. The analysis suggested that the country would be able to attain sustained growth rates only by experiencing a breakthrough in the external sector. 

A study conducted by the World Bank indicated that Bangladesh has been able to experience an impressive growth of 5.4% over the period 2001-2005.The growth has been fuelled by large garment exports and remittance inflows especially in construction and service sectors. Research shows that for future growth, the country needs to enhance the competitiveness of the domestic firms to function more effectively in the world market. Reduction in tariffs, which account for about 50% of tax collection effort, can also ensure future growth. World Bank (1996) stated that restrictions on imports of sugar, salt and some other commodities encourage large illegal imports from India. Removing these restrictions would expose the domestic industries to greater competition, generate tariff revenues and benefit consumers by reducing prices.

Rashed Al Hasan (2006) focused on the significance of remittance on the economic development of Bangladesh. The study was based on past remittance flow of the country. It involved the determination of various macroeconomic benefits of remittance to different sectors of the economy such as household, government etc. Remittances play a critical role in generating foreign exchange reserves for Bangladesh. To ensure high remittance inflows and productive usage of remittance, the study indicated that the country needs to establish more technical institutes, develop new foreign policies, utilize remittances in productive investment, and create enabling environment to invest Remittances in Capital Market.

Mohammad Yunus, Bangladesh Institute of development studies, conducted an extensive study on the performance of the external sector of Bangladesh and policy reforms. The study focused on the trend of the external sector components and policy reforms. The analysis of past statistics indicated that the overall export promotion strategy in the country and export oriented policy reforms have remained incomplete and hence ineffective. The tariff structure retains an anti-export bias, causing distortion in economic incentives. The distortion is further fuelled by restriction on imports, thus encouraging smuggling.  

A research by the center of policy dialogue (CPD), (2003), stated that the political economy of foreign aid in Bangladesh has undergone important changes over the last decades. There has been an important shift in the focus of foreign aid to Bangladesh, particularly in the context of a gradual reduction in Bangladesh’s aid dependence. The fact of growing regional export concentration during the 1990s in the markets of the EU and the USA, with a single product, namely the readymade garments, is now playing a more important role in defining Bangladesh’s foreign policy than its need for aid. In contrast, during the 1980s Bangladesh’s foreign policy was targeted to ensure an uninterrupted flow of foreign aid. Today, Bangladesh’s aid dependence is focused on the international and regional financial institutions.

Background of the Report

Bangladesh is a developing economy heavily dependant on external factors. External factors such as remittances, exports, imports , foreign aid have had major influence on our economy. Although the impact of these factors has not been uniform and has changed a lot over time. In the 70s, newly independent country Bangladesh went through a structural change that was largely propelled by foreign aid. But in the later years Bangladesh economy has made transition from aid dependence to trade dependence. This study has looked in details of these factors and its impact on our economic growth. We have determined the economic growth on respect of Real GDP growth. Among these four factors export and import directly affect the GDP equation. Remittance allows the recipients to spend it on for consumption and investment. Foreign aid and grants help the economy to strengthen specially for underdeveloped countries. This study has also compared the trends and level of its impact on GDP with three other SAARC countries. The report adds that future growth of Bangladesh will depend on promoting export, sustaining remittances, and triggering export. Bangladesh will require a breakthrough in the performance of the external sector. According to the report, the key to the breakthrough lies in effective integration of Bangladesh’s economy with the global economy which will ultimately depend on the ability of political leadership to undertake necessary policy reforms and institution building measures.

1.0 Objectives of the report

· Study the trend of GDP growth from the year 1975-2005 and four external factors remittance, export, import and foreign aid.

· Develop a regression model to show the relationship among these factors and GDP growth and show the level of impact of these factors on GDP

· Detailed study of each of the factors and show how it is affecting the GDP growth.

· Compared the developed model with three other SAARC countries (India, Srilanka and Pakistan)

2.0 Scope

In this study, we will mainly focus on the impact of the four external sectors on GDP. We will discuss recent trends in GDP as well as in the external sectors and explain how they are related to one another. We will also discuss how the different sectors contribute to GDP and identify the key GDP accelerators. 

3.0 Methodologies

Research process
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3.1 Literature Review

In order to have an extensive idea about the topic a detailed literature review has been undertaken. We have conducted a detailed study on the research paper “Bangladesh 2020: An analysis of Growth Prospect and External Factor Behavior” by Debopriya Bhattacharya and Uttam Kumar Deb. In this paper the researchers projected external factor growth in 2020 and gave a brief summary of the impact of the factors. In our study we have done a detailed research on the impact of external factors on GDP. The other research papers we have studied and done the literature review on are the following.
1. “Bangladesh 2020:An Analysis of growth prospect and external sector behavior” by Debapriya Bhattacharya 

Source: http://ideas.repec.org/p/pdb/opaper/56.html
2. “Revisiting foreign aid: An independent review of Bangladesh’s development in 2003”

       Source:  http://www.cpd-bangladesh.org/work/irbd2003.html
3. “Harnessing remittances for economic development of Bangladesh” by Rashed Al Hasan 

       Source:http://www.inafiasia.net
4. “A Review of Bangladesh’s External Sector Performance” by Mohammad Yunus

Source:  http://reseau.crdi.ca/es/ev-6818-201-1-DO_TOPIC.html
3.2 Data Collection

· Types of Data

The data we have used for our research include Real GDP of Bangladesh, Sector wise Export, Import, Remittance and foreign Aid. All data have been collected for the period of 1975-2005. The nature of the present study does not necessarily require the use of primary sources for data series therefore all data used in this report are primary.

· Sources of Data

1. National Accounts Statistics published by Bangladesh Bureau of Statistics 

2. Bangladesh Economic Review published by the Financial Advisor Wing, Ministry of Finance

3. Economic Trends
4. www.Earthtrends.com (For the Data of India, Pakistan and Srilanka)

3.3 Structuring the Model

We have developed a model to show the impact of External Factors on the economic growth of Bangladesh. Then we have compared the model with the model with that of three other SAARC countries (India, Pakistan, Srilanka)

Nature of the Variables:

In our model we have identified economic growth in respect of real GDP growth. We have used real GDP as the dependant variable. For the dependant variable we have used the external factors i.e. remittance inflow, exports, imports and foreign aid. For each variable a coefficient has been assigned. We have accepted that the higher the coefficient the higher the impact of the variable on GDP.

3.4 Data Analysis

On the basis of the model we have analysed the impact each of factors to the GDP growth. In the process we have looked into the trends of each factors over the years and the composition of the factors. For each of the factor we have identified the existing policies that have had profound impact on our economy.

4.0 Limitations

Our report is completely based on information obtained from secondary sources. Hence, we cannot guarantee the validity and reliability of the data used during the analysis. The methods of analysis used and the concepts applied will be limited to what we learnt in our macroeconomics and statistics course. 

5.0 Economic Growth: Bangladesh
Gross domestic product is an accepted parameter to measure the performance of an economy. As mentioned earlier in this report we will define economic growth as real GDP growth. Since its independence in 1971, the economy of Bangladesh has experienced significant strides. However, the country’s development was hindered by years of political instability and devastating natural disasters. The graph below shows the trend of Real GDP for the country for the period 1971-2005.In the computation of Real GDP the year 2000 has been taken as the base year.   


[image: image1.png]Growth Rate (%)

12

GDP Growth Rate

10

1970

75

1980

1985 1990 1995

2000

2005

2010

Year





As can be seen, there were wide fluctuations in the growth rate of Real GDP over the period. This indicates that the country failed to sustain a suitable growth rate. Bangladesh have experienced negative GDP growth in the year 1975. This was mainly due to the historic 1974 famine. In 1976 it rose again. For the next decade, the value fluctuated. The country was able to maintain a growth rate of around 5% after this period. The fluctuations in the growth rate over the period are partially due to inadequate infrastructure of the economy, weak governance, and low exports.  The highest growth rate attained at the end of the period benefited from strong garment exports, large remittance inflows and impressive macro stability.

The structure of the economy has also changed vastly over the last three decades. Long before and after the independence, agriculture accounted for a large proportion of the GDP. But over the years its contribution declined by more than 20%, while the manufacturing sector prospered, boosting the country’s export earnings.

The external sector, mainly export, import, foreign aid and remittance, have always played an important role in the economy. However, there were wide fluctuations on the contribution from each of these sectors through out the period. In the 1970s, the country experienced a high balance of trade deficit mainly due to domestic shocks of natural disasters and international shocks of oil and food price hikes. Hence, over the decade the country had to rely heavily on foreign aid. In the 1980s, although policy reforms took place to enhance export revenues, the country was still suffering from external dependence. 1990s was a decade of policy reforms to reduce trade dependence and achieve trade orientation. Participation of the workers in the global labor market increased remittances and lower tariffs enabled the country to increase export revenues.
6.0 Role of External Factors in Bangladesh Economy

External factors such as export, import, foreign aid and remittance have always played crucial role in Bangladesh economy. However, impact of these factors has not been consistent. If we analyze the contribution of each factor as a % of GDP over tie we will get a vivid picture.
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Figure: External Factors as % of GDP

As we can see from the graph our economy was initially influenced more by imports and foreign aid compared to exports and remittance. During 1977-1985 exports comprised only of 2-5% of total GDP and remittance was 0.5-2% of the GDP. Aid as percentage of GDP was higher than both exports and remittance till 1990. Export and remittance sector have been growing significantly over the years. 

In the 1980s Bangladesh economy experienced e shift from import trade policies towards export oriented policies. During this decade RMG and knit ware exports started to dominate the export sector and earned a lot of foreign currencies.

In the 1990s economic reforms gained momentum and successive governments opted for export led policies. A major boost in export was accommodated by the insurgence of RMG sector. In 1990 RMG and knit ware goods exports made up over 65% of the total exports which was 84.95% in the year 1999. During this decade Bangladesh enjoyed a reduced tariff rates by some developing country to export its commodities.
 Volume of FDI increased during this period and remittance became a prominent sector in the economy.
 Thus 1990 was a decade of transition from aid dependence to trade orientation.

As we can see from 2000 remittance overtook aid as percentage of the total GDP.  Export and remittance continued to rise during this decade. In 2005 remittance was 7% of the total GDP which has been the highest in the economy. Import of goods was mainly influenced by import of petroleum products due to rise in manufacturing industry. Impact of foreign aid on the economy has been declining 2000 onwards.  

7.0 Regression Model

In order to determine the impact of the external factors on GDP of bangladesh we have developed a model using multiple regression. In this model we have used the GDP as the dependent variable and remittances, foreign aid and trade balance as the independent variable. The model developed is presented below.

Y=α+β1*R+β2*FA+β3*X+ β4*I

Here Y=Real GDP, R=Remittance, FA=Foreign Aid, X=Export, I=Import

β1=Coefficient of Remittance

β 2= Coefficient of Foreign Aid

β3=Coefficient of export

β4=Coefficient of Import

α=Constant

In this model we have accepted that the higher the coefficient the more impact the variable has on the GDP growth. Using multiple regression analysis we have come up with the following results.

	Dependent Variable
	Real GDP

	Independent Variables
	Remittance, Foreign Aid, Trade Balance

	Coefficients
	Remittance
	Foreign Aid
	Export
	Import

	
	5.564
	4.346
	3.45
	-0.983

	R
	0.997

	Adjusted R²
	0.993


So the equation stands,

Y=13045.6+5.564*R+4.346*FA+3.45*X-0.983*I

As we can see from the findings that remittance has been the most crucial factor amongst other external factors in respect of impact on GDP (1974-2005). Second most significant has been the aid sector. GDP growth of Bangladesh have been experiencing negative impact with the increase in imports. On the other hand export has played very significant role in the economy. But, in the early years of the economy remittance was not as significant as it has been in the later years. This will be evident if we segregate the analysis from 1974-1990 and1990 onwards. 

For the data from 1974 to 1990 the result are as followed.

	Coefficients
	Remittance
	Foreign Aid
	Export
	Import

	
	4.21
	4.65
	6.14
	-1.1

	R
	0.982

	Adjusted R²
	0.949


As we can see during the early stage of our economy economic growth has been mostly influenced by aid inflow and exports. During this period export of jute and tea was the main driving force of the economy. Gradually the weight age has has shifted to the remittance sector and now it plays a huge role in the economy.  Year to year no. of migrants have increased a lot and thus remittance inflow has had significant impact on our economy. 

But 1990 onwards shows a complete different picture. As we have calculated the coefficient of remittance for the years 1990 onwards. 

For the data from 1990 onwards the result are as followed.

	Coefficients
	Remittance
	Foreign Aid
	Export
	Import

	
	4.265
	-0.85
	3.751
	-1.089

	R
	0.998

	Adjusted R²
	0.993


As we can see that economy of Bangladesh has shifted to remittance and export from 1990 onwards. Previously we saw from the data of 1976-1990 that aid had a profound impact on the economy. It is very understandable that after independence of Bangladesh foreign aid was very crucial for the restructuring of economy. But we can see that 1990 onwards aid had negative regression relation with GDP. Import also had a negative coefficient wit respect of GDP.

8.0Changing Features of the External Factor

8.1 Remittance

8.1.1 Contribution to the economy

Bangladesh is considered as one of the major labor exporting country of the world. Since independence over 4 million Bangladeshis went abroad. The cumulative receipts of remittances from Bangladeshi migrants during 1976-2003 stood at around US$22.0 billion5. In 2003, through the official channels Bangladesh received 3 billion US dollars and it is estimated that another 3 billion US dollars came in through the informal channels. Bangladesh accounted for 12% of all remittances coming into South Asia and 2% of the overall global remittances
. According to Ministry of Expatriates Welfare and Overseas Employment, despite a sharp decline in manpower export, the country’s remittance earning increased by 27 percent in the year 2005 than the previous year with the total remittance crossing US $ 4 billion mark for the first time. In 2004, the earning was US $ 3.5 billion while 0.25 million Bangladeshis went abroad for job purposes this year against 0.27million last year. Careful analyses of the available household survey data indicate that remittances have been associated with declines in the poverty headcount ratio in several low income countries and in Bangladesh remittances play a significant role to decline poverty by 6 percent. In the year 2000, remittances contribute 4% in total GDP in Bangladesh. Among the top 20 remittance-recipient countries, the position of Bangladesh was fourteenth and amount was US$3.4 billion in 2004(Global Economic Prospect 2006). In Bangladesh, remittance hits a record US $653 million growth in March 2006, which is 23 percent higher in the first three-quarters of current financial year than the previous year (The Daily Star, April 06, 2006).
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It is very evident from the data of remittances as percentage of GDP that remittance sector has had profound impact on the economy of Bangladesh. As we can see from  the graph above that remittance inflow has been growing as percentage of the total GDP over he years. Initially GDP growth mostly was influenced by the foreign aid. It is very understandable that after independence aid had the major impact in restructuring the economy. Gradually it shifted to remittance and exports. In 1977 remittance made up only 0.45% of the GDP. But it has been growing gradually and in the 2005 it was 7% of the total GDP. Therefore remittance has played significant role in Bangladesh economy and has the potential to become the most crucial factor in the economy. Another important factor to notice is the remittance as % of foreign aid. In 1977 remittance was only 15.47% of foreign aid. It has gradually increased and in the year 2004 remittance was almost 3.5 times the foreign aid.

8.1.2 Remittance from Different Countries: Who Contributes More?


Bangladesh is a huge labor surplus country. Hence it belongs to the supply side of the global labor market. Increasing rate of unemployment in Bangladesh leads to financial crises. As a scope to escape from poverty, to offer a better future to families and because there is low labor force in foreign countries, it leads Bangladeshi workers to migrate to more affluent countries that can provide them more opportunities in all aspects. 

 Bangladeshi workers migrate to the Middle East, Southeast Asia and Europe .Middle East being the major source of short-term employment to workers has been taken in consideration in the annual labor outflow of Bangladesh from. Detailed total remittance country wise has been provided in the appendix.

Fig : Total Remittance earned from 1993-2003 from various countries
The preferred destinations are Saudi Arabia, UAE, Kuwait, Qatar, Iraq, Libya, Bahrain and Oman of which Kingdom of Saudi Arabia, alone accounts for nearly half of the total number of workers who migrated from Bangladesh during the period 1976-99 and becomes the largest employer of Bangladeshi migrant workers. From 1976 to February 1999 altogether 2,679,171 people have migrated from Bangladesh on overseas employment. Of this figure 1,126,539 have gone to Saudi Arabia during this period. Among the five countries taken in consideration Bahrain has the least number of Bangladeshi migrants. The number of Bangladeshi workers migrating to Iraq, Iran, Libya, Jordan is negligible.
8.1.3 No. of Migrants and Skill composition vs Remittance

However, if we consider the number of migrants working and compare it with the remittance received, the growth in remittance inflow is not as steady as it seems to be. The graph below sheds light on this issue.
	Year
	No of Migrants
	Increase/

Decrease %
	Remittance (Million US$)
	Increase/

Decrease %

	1976
	6,087
	
	23.71
	

	1977
	15,725
	158.33
	82.79
	249.18

	1978
	22,809
	45.04
	106.9
	29.12

	1979
	24,495
	7.39
	172.06
	60.95

	1980
	30,073
	22.77
	301.33
	75.13

	1981
	55,787
	85.51
	304.88
	1.18

	1982
	62,762
	12.5
	490.77
	60.97

	1983
	59,220
	5.64
	627.51
	27.86

	1984
	56,714
	-4.23
	500
	20.32

	1985
	77,694
	36.99
	500
	0

	1986
	68,658
	-11.63
	576.2
	15.24

	1987
	74,017
	7.8
	747.6
	29.74

	1988
	68,121
	-7.97
	763.9
	2.18

	1989
	101,724
	49.33
	757.84
	-0.79

	1990
	103,814
	2.05
	781.54
	3.12

	1991
	147,131
	41.72
	769.3
	-1.56

	1992
	188,124
	27.86
	901.97
	17.24

	1993
	244,508
	29.97
	1,009.09
	11.87

	1994
	186,326
	-23.79
	1,153.54
	14.31

	1995
	187,543
	0.65
	1,201.52
	4.16

	1996
	211,714
	12.89
	1,355.34
	12.79

	1997
	231,077
	9.14
	1,525.03
	12.52

	1998
	267,667
	29.76
	1,599.24
	4.86

	1999
	268,182
	0.19
	1,806.63
	12.96

	2000
	222,686
	-16.96
	1,954.95
	8.21

	2001
	188,965
	-15.14
	2,071.03
	5.94

	2002
	225,256
	19.2
	2,847.79
	37.5

	Total
	2,909,972
	
	18058.74
	


Table: Percentage increase/decrease in number of migrants and remittance
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Figure: Percentage increase/decrease in number of migrants and remittance

The graph compares the percentage increase/decrease in number of migrants and amount of remittance received. It can be seen that before 1990s, change in migration had significant impact on the change in remittance of the subsequent year. However, after 90s, substantial increase in migrants (1996-1998) was not followed by similar increase in remittance in the succeeding years. 

Probably the reason behind this reduction in remittance growth is the increased participation of unskilled and semi-skilled migrants and less migration from Skilled and professionals in the 90s. This scenario is discussed in the following section.

 Skill Composition of Migrant Workers
BMET has classified short-term migrants to Middle East and South East Asia into four categories: professional, skilled, semi-skilled, and unskilled. Doctors, teachers and nurses are considered as professional workers. Manufacturing or garment workers, drivers, computer operators and Electricians are considered as skilled, while tailors and masons as semiskilled. Housemaids, agri-labourer, hotel boy and menial laborers, i.e., cleaners, cart loader, carton pickers are considered as unskilled workers. (Detailed data for skill composition of labor has been provided in the appendix)

In order to determine which portion f workers has stronger relationship to the remittance contribution we have done a correlation analysis. The results are as followed
	
	Professional
	Skilled
	semiskilled
	unskilled

	Pearson Coefficient
	0.239
	0.809
	0.542
	0.774


As we can see from the findings that skilled labor has stronger relationship with total remittance inflow compared to other labor.
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Figure : Skill Composition of Migrants (Percentage)

The graph states that unskilled labor constitutes the highest percentage of the migrated labor force. Since labor force is low in these countries, the unskilled labors that migrate from Bangladesh have a higher probability of getting a job.

The migration of professional workforce i.e., doctors can be attributed to both external ‘pull’ and internal ‘push’. The external ‘pull’ comes from globalization, free market economy, opportunities for professional training, higher salaries, perks and better living condition. Whiles surplus production of health personnel, resultant unemployment, less attractive salary, stagnation or underemployment coupled with lack of infrastructure act as “push” factors for the workers to migrate. The advanced countries are facing acute shortage of nursing staff owing to ageing population, shortage of nursing schools, and competing professions becoming more lucrative in terms of salaries, perks and status. This explains the parallel trend of Bangladeshi professional workforce migrating abroad.

8.1.4 Macroeconomic Benefit at Household Level

The remittance has significant macroeconomic impact at household level. The macroeconomic impact of remittances at household level partially depends on the characteristics of the migrants and hence the recipients i.e. whether they constitute the rural poor, or the more educated sectors of the population generally residing in urban areas. The majority of Bangladeshi migrants abroad is unskilled, and originates from rural areas (de Bruyn 2005). Unskilled workers take jobs in Saudi Arabia, the United Arab Emirates, Malaysia, and to a lesser extent US and UK as domestic staff and labourers. Saudi Arabia alone accounts for around 43% of migrants out of Bangladesh. According to official statistics, from 1976 to 2004, 46% of migrants were unskilled, lacked access to land and resources. The poverty profile of migrants is looked at more closely in the social appraisal. However the evidence clearly shows that most short-term migrants abroad are poor and from rural areas. The poorer the household, the more impact or benefits remittance income can have on alleviating poverty. In the short-term remittances help loosen the budget constraints of their recipients, allowing them to increase expenditures on both durables and non-durables products, and provides them with protection against negative income shocks. Remittances are cited as making up around 60% to 70% of recipient poor households’ total income (Bruyn 2005). Investment in health and education is valuable for long-term economic growth and poverty reduction. Studies conclusively found that migrant families invested more in these areas (Murshid et al 2002). The most comprehensive review of the literature on remittances in Bangladesh (Bruyn 2005) lays out a number of benefits that are listed in the table below.

	Nutrition
	Allow families of migrants to meet basic nutritional needs

	Living condition and Housing
	Living condition and housing improved

	Education
	Invest for education of children

	Healthcare
	Increased investment for healthcare

	Social security
	Social security for elderly people increased

	Investment
	Increased investment in business or income generating

activities


It is found from a study that during migration the total income of migrant households increased by 119 percent. It is also found that on an average each migrant remitted 55.65 percent of his income. Again remittance constituted 51.12 percent of the total income of these households. It is found from different survey that a higher portion of remittance is used for consumption. Another significant portion of remittance is used for purchase of land and home construction. It may be mentioned here that while going abroad a migrant worker usually manages the fund for his migration either by selling land or mortgaging land. So to retrieve the sold or mortgaged land and also purchase additional land remittance plays an important role. Moreover, some portion of remittance is used for food, clothing, health care and children’s education. A very small portion of remittance is used by the recipients for investment in business or other ventures and savings.

8.1.5 Government and Private Sectors Initiatives for Transferring Remittance

Bangladesh Bank continues its efforts to encourage Non-Resident Bangladeshis (NRBs) to send their money through official channels. Remittance has become a good source of income for some of the banks with strong network abroad. Earlier the Nationalized Commercial Banks (NCBs) were the main official channels to transfer remittance. The NCBs have some overseas branches in United States, Europe and Middle East. Moreover, NCBs have agreement with the foreign banks in many countries for smooth transferring of remittance. But the process of transferring remittance through NCBs is lengthy and takes some days. So, now a day the private commercial banks (PCBs) have become more aggressive in remittance business providing quick and reliable services and attracting the Bangladeshi wage earners to send money home through banking channel. Although the flow of transferring remittance in Bangladesh through official channels is increasing, but according to World Bank staff estimates based on household survey, the informal sources of remittance channel is still higher. The ‘formal’ system means the transferring through banking system and the ‘informal’ system can be through hundi system, friends and relatives, hand carried etc. Hundi is an ancient and informal method of funds transfer and part of Bangladeshi culture. Other countries have different names for the same system - Hawala in parts of India and the Middle East, Fei’chen in China, Padala in the Philippines. This informal system is based on trust and is underpinned by a loose network of traders (shop owners, money changers etc.) who settle transfers amongst themselves, using their existing trading relationships. For the remitter, the hundi system has the advantage of being inexpensive, fast and accessible. Its two significant drawbacks are that it is illegal, and is based purely on trust and is therefore theoretically a high-risk proposition. The following table shows that roughly half of remittances to Bangladesh are estimated to be generated through the formal banking system based on 2002 data.

	Formal Channels
	46%

	Hundi
	40%

	Friends and Relatives
	5%

	Hand carried
	8%

	Other
	1%


To attract Bangladeshi wage earners by providing quick and reliable services three PCBs i.e.
National Bank Ltd., Arab Bangladesh Bank Ltd. and BRAC Bank Ltd. have made an agreement with Western Union, an US-based organization for financial services which has been covering more than 200 countries with its network
. The number of branches of each bank which is transferring remittance through Western Union as following table:

	Name of Banks
	Number of Centers

	National Bank Ltd.
	76

	Arab Bangladesh Bank Ltd.
	34

	BRAC Bank Ltd.
	450

	Total
	560

	Source: Daily Ittefaq, Dated 16 April, 2006


Table: Name of Banks and number of centers transferring remittance through Western Union

8.1.6 Government initiatives to Encourage Remittance Flow and Utilize for Economic Development

The Bangladesh Government has established the Ministry of Expatriates' Welfare and Overseas Employment on December 20, 2001 to ensure welfare of the expatriate workers and increase of the overseas employment. The Ministry has been rendering ceaseless efforts in enhancing the flow of remittance and to provide equal opportunity for the people of all areas of the country for overseas employment and ensuring overall welfare of the migrant workers. Bureau of Manpower, Employment and Training (BMET) was established in the year 1976 by the Government of the People’s Republic of Bangladesh as an attached department of the then Ministry of Manpower Development and Social Welfare with specific purpose of meeting the manpower requirement of  the country and for export of manpower as well. BMET is engaged for over all planning and implementation of the strategies for proper utilization of manpower of the country.  With the support of government Bangladesh Association of International Recruiting Agencies(BAIRA) is an association of national level with its international reputation of co-operation and welfare of the migrant workforce as well as its approximately 700 member agencies in collaboration was established in 1984 with a view to explore job opportunities for skilled, semiskilled, and unskilled personnel, to facilitate the migration process of workers and provide necessary information to them, to advise the government for revising foreign policy according to the current discourse of manpower export.

Government has also undertaken different savings and investment facilities for non-resident Bangladeshis. Moreover, tax holiday and tax exemptions are also provided to encourage remittance flow and utilize it for economic development.

8.1.7 Savings Facilities for Non-Resident Bangladeshis

The Government is offering different savings instruments for the non-resident Bangladeshi to attract remittance that will boost the local economy. The Government is offering following savings instruments.

Non-Resident Foreign Currency Deposit (NFCD)

This deposit account can be opened any bank operating in Bangladesh. The account can be opened for one month, three months, six months or one year term in foreign currency i.e. US Dollar, Pound Starling, Euro etc. The minimum deposit requirement is US $1000 or 500 pound starling or equivalent to other currency.

US Dollar Premium Bond

The Bond is issued for three years in the name of a holder of a non-resident account against remittances from abroad to the account. The Bondholder will be entitled to draw interest on half yearly basis at 7.5% fixed rate per annum in Bangladesh currency at the USD/BDT rate. However, the Bondholder may surrender the Bond before maturity and en cash the same at the paying office in which case lower interest will be paid. The Bond will be issued in the denominations of US$500, $1000, $5000, $10,000 and $50,000 and in such other denominations as the Government may decide. The purchaser can purchase Bond of any amount in multiples of US $500 without a maximum limit. For investment of US $10,000 and above, subject to an initial investment of US$10,000 in one instance, the concerned purchaser will be provided with death-risk benefit. The death-risk-benefit will be determined according to the different slabs of investment and the age of the purchaser shall not be over 55 years at the time of his death.

Income Tax Facilities for Non-Resident Bangladeshis

The National Board of Revenue (NBR) of Bangladesh Government has undertaken various initiatives in the income tax rules for Non-Resident Bangladeshis to increase the flow of remittances. The Government has taken following steps to provide income tax rebate to nonresident

Bangladeshis:

• The amount of remittance transferred by non-resident Bangladeshis through banking channel enjoys full exemption from income tax (Finance Law, 2002).

• No Tax Identification Number (TIN) Certificate is required upon purchase of fixed assets by non-resident Bangladeshis (Finance Law, 2002).

• The interest income of non-resident Bangladeshis from ‘non-resident foreign currency deposit account’ is fully exempted from tax.

• The ‘Wage Earners Development Bond’ purchased by non-resident Bangladeshis is exempted from income tax.

• The non-resident Bangladeshis and foreign passport holders Bangladeshis and their family members don’t require income tax clearance before leaving country after visiting Bangladesh.

Investment Facilities for Non-Resident Bangladeshis (NRBs)

The government is providing tax holiday and tax exemption as well as various investment incentives for non-resident Bangladeshis.

Tax holiday and exemption

Tax holiday facilities will be available for 5 or 7 years depending on the location of the industrial

Enterprise.

Tax exemptions are allowed in the following cases:

· Tax exemption on royalties, technical know-how fees received by any foreign collaborator, firm, company and expert.

· Exemption of income tax up to 3 years for foreign technicians employed in industries specified in the relevant schedule of the income tax ordinance.

· Tax exemption on income of the private sector power generation company for 15 years from the date of commercial production.

· Tax exemption on capital gains from the transfer of shares of public limited companies listed with a stock exchange.

8.2 Export Sector

Export sector has been the major driving force of our economy. Initially this sector ws not as significant as it is now. Due to insurgence in RMG and other manufacturing industries it is the main driving force of our economy. In this section we will look into the details of export scenario and how it has been affecting our economy.
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Figure: Export as percentage of GDP

The total exports can be devided into two broad categories –

· Primary Commodities

· Manufactured goods

The total export composition of primary commodities and manufactured goods is shown in the following graph:



The percentage of manufactured good exports was always greater than that of the primary commodities export. The primary commodities export has declined over the time span and the manufactured goods export has increased in percentage. 

The following regression analysis shows which export goods have the maximum impact on total exports.
	Dependent Variable
	Total Export

	Independent Variable
	Frozen Food, Raw Jute, Tea, Jute Goods, RMG and Knit wares

	Coefficient
	Frozen Food
	Raw Jute
	Tea
	Jute Goods
	RMG and Knit wares

	
	1.109
	1.961
	0.554
	1.361
	1.039

	Adjusted R²
	1.00


From this model we can see that apart from tea the value of all other independent variables is more than 1. The high value of the variables indicates highest impact on total export. Here we can see that the impact of raw jute is highest. The high amount of exports of raw jute in the 1970s caused greater value of of the coefficient, but the export of raw jute has significantly fallen in the recent years. The same thing goes for jute goods. The frozen food exports had higher values in the 1980s which gave a higher value to its coefficient. Though the value of RMG and knit wears is comparatively lower than the other variables it has a higher impact on total export because there was no export in this sector before the 1980s. the exports after 1980s only gave such high value to its coefficient. Keeping all the factors in mind we can say that the RMG and knitwear have the highest impact in total export.
8.2.1 The Overview of export according to category

8.2.1.1 Primary Commodities
Primary Commodities: there are three basic primary commodities that are exported from Bangladesh – Frozen Food, Raw Jute and Tea. There are some other primary commodities which capture very low percentage of the total exports, such as agricultural products etc. 
Frozen Food
Frozen food had a highly satisfactory trend growth rate of 16.11 percent for the whole period. But its growth rate has fluctuated highly over the period. Its percentage of total export hit the highest by consisting 14.98% of the total export in the year 1985. But after that point there was a sharp decline during 1985to 19991. Though the export figures seemed to recover in the following few years, it declined once again in 1996. The drop in the growth rate in the later period may be attributed to a fall in demand in the EU markets in the late 1980s and early 1990s. the supply constrains can be another reason for the declining growth of frozen foods in the later period. 
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Raw Jute

During the early 1970s upto 1985, raw jute earned the greatest sum of export revenue from the primary commodities sector. The export of raw jute was remarkably high during the 1970s; it started to decline from the late 1970s. The reasons for the decline were the growth of jute manufacturing industry in the country and falling demand for raw jute in developed countries due to extensive use of synthetic fibers. After 1985 the the exports dropped drastically and at present it is hardly exported. 

Tea

The export growth of tea was comparatively lower compared to the other two primary commodities. From 1972 to 1982 the growth rate highly fluctuated; the growth was highest in the year 1973. But after 1982 the export of tea has faced a sharp decline. Though Bangladesh successfully recovered the loss of tea export earnings caused by the dislocation during the country’s war of Independence, it lost the momentum in its competition with India and Sri Lanka in the late 1980s and early 1990s. It is almost nil in the recent years. 

8.2.1.2 Manufactured Goods

There are four main in the manufactured goods sector – Jute goods, Readymade garments, Knit wears and leather. There are also other products that are exported as manufactured goods, but they hold a very minor share in the total exports. Some of these products are - Naphtha, Furnace oil & bitumen, Hosiery Products, Paper products, Chemical & Pharmaceutical Products, Engineering Products, Agricultural Products, Handicrafts etc. 

Readymade Garments

The readymade garments were not exported in the 1970s, the export of RMG started in 1980. After that, readymade garments exports grew at a steady  rate up to 1984. After 1984, the export in this sector has grown at a very rapid rate. But after the year 2000, the exports of readymade garments have declined due to policy changes in the worldwide export. 

Knitwear

Knitwear products newly entered the export market in 1989 and since then its export grew very rapidly – at a much faster rate than other readymade garments. It reached the highest in the year 2005 with 40.4% of the total exports.

The very fast growth of the readymade garments and knit wears in the export arena are the main reason behind the exports and economic growth in Bangladesh. Though Bangladesh faced setbacks in exporting jute and jute goods, the exports of the RMG product group has more than made up for the loss.
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Jute goods

The status of jute goods export was very high dirung the 1970s but it started to decline in the beginning years of 1980s. It had a statistically significant low annual trend growth rate of during the early period and it had no significant growth rate after the year 1994, in the year 2005 it acquired only 3.8% of the whole exports. 

Leather

The exports of leather and leather products was considerably low in the early 1970s, but there was a sharp increase in the year 1983. Though the composition of export percentage of leather has fluctuated slightly, the growth rate was high up to 1990. After that there was  continuous decline in the next years. In the year 2005, the export percentage of leather goods were almost 5 percent of total export. 

8.3 Overall Changes in Composition of Exports and Imports

The highly disparate growth patterns of individual export product groups have inevitably led to large changes in the export composition over time. Exports of jute, jute goods, tea and leather, constituted most of Bangladesh’s total exports in the early years. These exports precipitously fell drastically in the recent years. At present the dominance of raw jute and jute goods in the export trade of Bangladesh has weakened considerably, and the RMG product group has boomed substantially in the recent years. The share of raw jute in export earnings has fallen from 38% in the year 1972 to to 1.5 in the year 2005. Over the same period, the share of jute goods declined from 52 percent to less than 4 percent. Another main exports item, tea, declined from 6.3% to 0.12%t during the period. Tea’s relative export share did increase in some of the years in the 1980s but it declined sharply in later years. The share of leather in total exports showed a significant  increase from about 1% in 1972 to more than 16 percent in the late 1980s. But it declined to 2.7 percent in the year 2005.
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On the other hand, exports in readymade garments and knit wears dramatically grew over the years. The composition of readymade garments increased from 0.1 percent in 1980 to 43.2 percent in the year 2005. Knit wears export increased from 1% in the year 1989 to 40% in the year 2005. The very fast growth of the readymade garments and knit wears in the export arena are the main reason behind the exports and economic growth in Bangladesh. Though Bangladesh faced setbacks in exporting jute and jute goods, the exports of the RMG product group has more than made up for the loss. The share of frozen food increased from less than 1 percent to 5 percent during the years. Frozen food’s share in total exports was higher in the 1980s but its later decline reflected a deceleration in its growth performance in recent years. 

The export performance of Bangladesh over the years was moderately good. Though it has experienced steady growth over last 35 years but the growth rate has not been highly remarkable. The above trends indicate that Bangladesh’s export performance over the last three decades was good. The government has repeatedly emphasized on the export-led growth and the introduction of several export promotion measures, but this measures was not very fruitful. Exports of traditional items are demand determined, while some of the non-traditional exports are supply constrained. 

8.4 Export Incentives opt by the government

The government has provided various incentives to expand the narrow export base and to make the products more competitive. The governments have introduced several export promotion measures and replaced or modified previous measures. The following measures were taken  to ensure a competitive edge for export products: (a) special or supervised bonded warehouse facilities; (b) duty drawback facilities; (c) a cash compensation benefit in lieu of duty drawback on raw materials; (d) duty exemption on capital goods applied to recognized (100%) export-oriented industries and income tax concession; (f) credit support from an export development fund; (g) export credit guarantee scheme; (h) foreign exchange retention benefit for exporters; and (i) development of export processing zone (EPZ) facilities.

(a) Special or Supervised Bonded Warehouse Facilities

There are two kinds of bonded warehouses – Special and supervised. Supervised bonded warehouse system is preferred by the custom authorities. The supervised bonded warehouse system is availed by the garments sector, it has boomed in the recent years. The exporters of other products are not comfortable with supervised bonded warehouse system due to various problems; very few industries such as leather goods, computer industry etc. use this system. As such they face high resistance from the custom authorities. As such the bonded warehouse system is unable to play a major role in the expansion of the export base.

 (b) Duty Drawback System

There are two variants of duty drawback system -  a) drawback at actual rate  b) drawback at flat rate. The drawback at actual rates have various difficulties and is not preferred by the exporters generally. The flat rate variant is more preferred by the producers as it is easier and quicker to avail. The government has expanded the coverage of exported products under this system.

Even though the flat drawback system was better than the other system, it does not always benefit the exporters. These system involves higher delays than the officially set limit of a week or unofficial side payment. The government introduced a repayment system of drawbacks from banks on 13 items to quicken the process of duty demands
. 

(c) A Cash Compensation Benefit in Lieu of Duty Drawback on Raw Materials

The cash compensation in lieu of duty drawback system was first applied for the RMG sector in 1987 with a rate of 15%  of final exports. Later it was revised with a rate of 25% in the year 1993. During 1989 this facility was provided to the frozen food, crust and finished leather industries. From the 1990s most of the exporters preferred to switched from duty drawback and bonded warehouse facilities to cash assistance system since it they receive more benefits from this system.

(d) Duty Exemption and Tax Concession

The government provided duty exemption on capital goods. For example handicrafts are fully exempted of tax and the tax on garments has been reduced from 0.5% to 0.25%. Before  1995 exporters were eligible for income tax rebates at varying rates up to 50 percent of the tax attributable to income from exports. After that they are entitled to a 50 percent deduction of the income from exports from the taxable income.

(e) Credit Support from an Export Development Fund

An export development fund of US $ 30 million was established in the early 1990s as a support to boost exports. IDA made a comtribution of US $ 25 million to this fund. This fund is used to lend financial support to the exporters. It provides credit support to an extent of 90% of the confirmed value and irrevocable letter-of-credit at a rate of 7 percent for selected non-traditional export items and at 12 percent for a few traditional export items.

(f) Export Credit Guarantee Scheme

Three types of export credit guarantee scheme is provided by the government against possible losses resulting from various risks. At present there are three kinds of guarantees – 

· pre-shipment export finance guarantee

· post-shipment export finance guarantee

· comprehensive guarantee

the first two types are extended to the banks and the third one is directly provided to the exporters.

(g) Development of Export Processing Zone (EPZ) Facilities

The development of export processing zone (EPZ) facilities does have significant appeal to prospective investors, more especially to foreign investors. It has well-known special advantages for foreign investors. 

(h) Foreign Exchange Retention Benefit for Exporters

The retention benefit of export earnings  for general export has been increased from 25% to 40%. The low value added exports including garment exports get retention benefit of 7.5% from earlier 5%. Although the foreign exchange retentiomn benefit is is highly lucrative as an incentive it does not increase the rate of return on export activities.

These policies taken by the government was sometimes fruitful and sometimes it failed to enhance exports. Often the government has tried to deal with export problems of particular industries with special commodity-specific measures. It will not be an appropriate government policy to try to resolve the problems of such activities with special measures that are unlikely to make the activities concerned economically viable. It  has to be prepared to both address the attendant risks, and take initiatives to access the emerging opportunities.

8.3 Import Sector

Ever since its independence in 1971, the economy of Bangladesh has been experiencing large trade deficits. Despite several export promotional efforts by the government, the export earnings of the country have fallen behind import payments. 

A large portion of Bangladesh’s imports consists of consumer goods and materials for consumption that are not used for development purposes. In the 1970s and 1980s,these goods accounted for more than two third of the country’s imports. The share rose significantly mainly due to external trade liberation in the 1980s.The rest one third of the country’s import consist of capital goods and materials for capital goods, which are used for development purposes.

The graph below shows the trend of import payments compared to Real GDP for the period 1979-2005.
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The graph shows an overall rising trend with slight fluctuations. The value reaches a maximum in the FY2005 (around 14000 million US Dollars). The overall increase in imports over the period has been about 380%. Payments for the FY2005 rose by about 20.5% compared to the previous year. Increased imports of rice, sugar, fertilizer and capital machinery contributed to this rise. Increased consumer and industrial needs increased the import of petroleum and petroleum products. High oil prices in the international market also boosted the growth.  

8.3.1 Import sector composition

The main imports of Bangladesh include machinery and equipment, chemicals, iron and steel, textile, foodstuffs, petroleum products, and cement. The composition of imports can be divided into four broad categories as shown below.

	Primary Commodities
	Intermediate goods 
	Capital Goods 
	Other Goods

	Rice
	Yarn 
	-
	Sugar

	Wheat 
	Petroleum Products
	-
	Oil seeds

	Cotton and staple fiber
	Edible Oil
	-
	Textiles

	-
	Fertilizer
	-
	Cement

	-
	-
	-
	Chemical Products


During the 1970s, the sharp increase in oil prices resulted in high import payments for crude oil, petroleum and fertilizers. The Balance of Payments condition was also adversely affected due to the impact of a devastating flood, which caused the country to import large volumes of food grains for domestic consumption. Rising import prices and unstable exports earnings further fueled the rise in the deficit. Despite several export promoting measures taken by the government, the trade deficit persisted.

The deficit declined near the beginning of 1980s mainly due to import substitute policies adopted by the government. Devaluation of the Bangladesh currency also helped attain the figure. To correct the balance of payments imbalances, restrictive monetary and fiscal policies were also undertaken. 

All these measure enabled the country to reduce the gap between exports and imports to about 4.19% of GDP in 1990. Throughout the decade, the trade deficit kept on declining. The country ensured this was sustained by implementing a financial sector reforms program.

Despite liberalization of import trade, the country was able to maintain improvements in current account deficit during the late 1990s mainly due to increase in export receipts, decline in deficits in services account, and increase in wage earner's remittances. 

The graph below shows the major import items as a percentage of total import for the period.
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The graph shows that throughout the period, the largest component of imports was “other goods”. For the first two decades, the second largest import of the country was capital good. It percentage share, however, declined after 1995.The percentage share of intermediate goods remained relatively steady over the period. The graph shows a decreasing trend for primary goods after 1979 .The value keeps on decreasing with slight fluctuations reaching a minimum at the end of the period.

Bangladesh is a member of World Trade Organization (WTO) and the main import partners of the country are India, Singapore, China, Japan and Hong Kong, Korea and Singapore.

8.3.2 Import Policy

In 1987-1988, imports of as many as 2306 items were controlled. The figure however fell to 117 at the beginning of 1990s. Bangladesh has been pursuing a liberal trade policy since the 1990s. Extensive reform programs have been implemented in trade regime during decade. Reforms have been initiated to dismantle both tariff and non-tariff barriers. With regard to steps towards trade liberalization government has been pursuing a moderate protective policy only in consideration of certain sensitive issues like public health, security and religious bindings. Simultaneously, more liberal import and export policies and programs have been adopted including reduction in tariff slabs. Bangladesh pursued one-year export and import policies in the eighties and two-year policies in the first half of nineties. But five-year export and import policies were formulated and implemented for 1997-2002. In this policy, quality control mechanism of imported goods was strengthened. Requirement for declaring country of origin for import of raw materials were also withdrawn for export-oriented industries. Consequently, raw material

imports became easier for 100 percent export oriented industries that accelerate expansion of export industries. Import of gold and silver was made consistent with the Exchange Control Regulations of Bangladesh Bank. Under the policy, expatriate Bangladeshis could import capital machinery and raw materials in any quantity while the foreign investors, as part of their equity share, could import the same on cost insurance and freight (c.i.f.) basis.

A new import policy was introduced by the government for the period 2003-2006. Phenomenal changes and amendments were incorporated in the new Policy to cater to the needs for promotion and protection of local industries, ensure availability of quality goods to the consumers at reasonable prices, develop human resources and create employment opportunities. Two major changes include:

· Making industrial raw materials like aluminum scraps, iron and brake acrylic etc importable so that finished products are available at affordable prices;

· Banning commercial import of methanol and harmful acid
The new import policy seeks to accelerate the industrialization process and help boost up export trade and facilitate agricultural development and public health care as well as ensure public security and protection of environment.

Quantitative restrictions on imports of sugar, salt and some other commodities encourage large illegal imports from India. Similarly, restrictions on imports of sugar, salt and some other commodities encourage large illegal imports from India (World Bank, 1996). Removing these restrictions would expose these industries to greater competition, generate tariff revenues and benefit consumers by reducing prices.

8.4 Foreign Aid sector

Foreign aid is one of the most important parts of external sector. Bangladesh receives foreign aid in two forms – grants and loans. The grants are given withiut expecting anything in return and the loans are given at a certain payable interest rate. 

From the following graph we can see the trend of the received foreign aid over the years – 
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From the graph we can see that the value of foreign aid is not following any particular trend, it has fluctuated highly over the years. Foreign aid had a rapid growth from 1971 to 1975. It had a very high value in the year 1975 but had a sharp decline in the following year. The complicated political situation and unrest at that period was the main reason behind this. After that the foreign aid amount eas increasing at a good rate upto the year 1980. The receipt of foreign aid highly fluctuated upto the year 1985. After that the foreign aid receipt increased considerably up to 1990, but we can see a declining trends as we move on afterwards up to the year 2002. After the sharp decline in the year 2002 the receipt of foreign aid has slightly recovered, but it faced a decline in the year 2005. 

The following graph will give us a better idea about its impact on GDP - 
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Trend in Aid of Food, Project and Commodity: Commitment and Disbursement

8.4.1 Food Aid:

The flow of aid in the food sector was highly fluctuating throughout the considered time period. In 1975 disbursement was a little higher than commitment but it declined sharply the next year, while after maintaining a relatively steady rate commitment had a sharp decline in 1978. After that both risen significantly in 1979 when disbursement was  the highest and the amount of disbursement was more than US$350 million.  

There was a very contradictory relationship between disbursement an commitment from 1982 to 1986; in 1982 commitment was lowest with a value of less than US$50 million, whereas disbursement maintained a moderately high value, on the other hand, in 1984 disbursement was lowest with a value of less than US$50 million having commitment at its top with a value of  more than US$350.

From 1987 to 1997- during these 10 years both had maintained a similar trend. But in the earlier periods of this century, disbursement was around US$50 million while commitment was very low.

From the analysis we can see that disbursement and commitment both had more or less similar highest and lowest value, but at different time periods.
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8.4.2 Project Aid:

Regarding the project sector a similar trend is seen in both disbursement and commitment- starting from a low value of US$500 milliion.in both cases, this was the lowest value and the trend went upwards after this.

There is continuous fluctuation in commitment with a moderately high value. Commitment was highest in 1998 with a value of US$2000 million. The fluctuation was relatively significant after 1987 to 2001, after a steady trend of a short period of 1985 to 1987.

The fluctuation in disbursement was very slow with a sudden fall in 2003 to less than US$1000 million from more than US$1000 million in 2002. It increased in 2004 with its highest value of almost US$1500 million in 2005.

From the graph it can be inferred that disbursement was almost always lower than commitment and the growth of commitment was faster than that of disbursement while fluctuation was much sharper in commitment.
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8.4.3 Commodity Aid:

In the case of commodity, both disbursement and commitment had more or less same value in the starting and also in 2005-the last year of our consideration. Like the project sector, in commodity sector, fluctuation was much visible in commitment than in disbursement.

Disbursement had a moderately steady trend from 1978 to 1993 and after that there was a sudden drop in 1997 with a value of US$100 million. It sharply rose in 1998 but dropped again in 2003 having the lowest value of US$00 million. Disbursement was highest in 1988 with a value of more than US$500 million.

Fluctuation in commitment was very regular with high differences which were noticeably low in 1995 having the same lowest value as disbursement during the same time period. It had its highest value twice- in 1977 and in 1989 which was US$600 million.

From 1979 to 1994, disbursement had a steady situation while at that period commitment was highly fluctuating and within this time period, disbursement was lower than commitment when commitment had a high value due to fluctuation.
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8.4.4 Change in Aid Disbursement: Loan and Grant 

Loan and grant are the two types of foreign aids thatBangladesh recives. The development need of the country is financed through grant while loan is repaid after a certain period of time with interest.

In this case it is seen that starting with a vlaue of around US$500 million in 1976 loan dropped and from that very year grant started rising- both maintained a fluctuating trend over time. In 2004, there was a shap decline  in both cases. 

From 1978 to 1984, there is seen a steady scenario in loan after which it fluctuated upto 1991 and then there was another steady phase upto 2000. Loan was lowest in 1976 with a value of almost US$ 300 million and highest in 2004 with a value of more than US$1200 million.

Grant had the same lowest value as loan at the same time period whereas its highest value was a little more than US$800 million in 1994. Fluctuation was almost regular regarding grant.

From the analysis, it can be inferred that except for the period of 1978 to 1984, loan was always higher than grant. Though both increased over time, after 1994 grant showed a gradual decline whereas loan increased relatively sharply and was on rise upto 2005- the last year considered.
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Change in aid: Composition of food, project and commodity
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This graph shows the trend of every five years in the composition of aid. In all the three cases a very noticeable change can be seen.

In 1975 commodity aid had the highest percentage of value with project aid at the lowest position. But after five years, the scenario changed completely- project aid comprised the maximum portion of foreign aid in 1980 and food aid had the lowest portion.

Later on, every five years there was this same trend. Both commodity and food aid continued to decline whereas project aid was increasing continuously. Though in 2000, food aid was nearly 0%, it rose in 2005; commodity aid was 0% in 2005. In 2005, the foreign aid sector was covered almost by project aid alone.
9. The Regression Model: SAARC Countries

Till now we have analyzed the impact of external factors on the economy of Bangladesh on the basis of the regression model that we have developed. How does this model relate to the other countries? In order to do so we have used the same model in case of some SAARC countries - India, Pakistan & Sri lanka.

9.1 India

India is the powerhouse in the SAARC community. It is one of the largest economies in the world. Analyzing the external factors and the GDP of India we have come with the following results.

	Coefficients
	Remittance
	Foreign Aid
	Export
	Import

	
	-13.76
	4.04
	6.01
	2.841

	R
	0.996

	Adjusted R²
	0.990


So the equation stands, Y=77976.46-13.76*R+4.04*FA+6.01*X+2.841*I
As opposed to Bangladesh economy we see that there is a negative regression coefficient for Indian economy. The main reason can be that, remittance covers a very small portion of the huge Indian economy. So, the impact is not that significant compared to export, aid and imports. Export has been the most dominant external factor for India. Import also has a positive impact of the GDP growth. That shows that India has been very successful utilizing its import goods for the production and contribution to GDP.

The economy of India is the twelfth largest in the world, with a nominal GDP of 1.25 trillion. India is the second fastest growing major economy in the world of 9.4% for the fiscal year 2006-2007. India’s GDP segmentation are as follows. India’s economy is diverse, encompassing agriculture, textile, manufacturing and multitude of services. 
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Real GDP of India has been growing very consistently over the years. In the year 2005 the GDP stood $644 billions which increased by 9.23% from the year 2004. For such a huge economy this kind of growth shows strong productivity of the economy. From 1999-2001 tit was a dry spell for Indian economy. In 2001 GDP growth was only 3.21% which mainly due to the loss suffered from Gujarat earthquake. But from 2002 onwards annual GDP growth has been more than 8%. Goldman Sachs predicted that India’s GDP in current prices will overtake France and Italy by 2020, Germany, UK and Russia by 2025. By 2035, it is projected to be the third largest economy of the world, behind US and China.
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It is evident from the graph below that export and import have been behaving oppositely. From the year 1976 to 1993 aid as percentage of GDP had been comparatively stable. But since then aid is on the decline. As a percentage aid has always been below 1.5% of the GDP. Although India is one of the largest remittance earning country compared as a percentage to the GDP is quite negligible. So, GDP growth of India has not been strongly influenced by the change in remittance. Trade balance is the most crucial factor for Indian economy. Although India has been “net import” all throughout the trade balance is decreasing constantly. From 1996 onwards export made up more than 10% of the GDP. Trade balance has been in the lower ends most of the times ranging between 1% to 3%

9.2 Pakistan
	Coefficients
	Remittance
	Foreign Aid
	Export
	Import

	
	-2.26
	.129
	6.013
	-1.11

	R
	0.981

	Adjusted R²
	0.957


Y=23765-2.26*R+.129*FA+6.013*X-1.11*I

Pakistan economy is highly dependent upon export. Its impact is highest in relation with the increase in export and decrease in import. Export has been the most dominant factor for the GDP growth. Import also has a positive impact of the GDP growth. This shows that Pakistan’s economy is more dependent on export and foreign aids compared to import and remittance – which have little effect on remittance and import.

[image: image22.png]12.00%
10.00%
8.00%
6.00%
4.00%
2.00%
0.00%

Annual Growth Rate of GDP- Pakistan

A

——Annual Growth Rate of GDP

1977
1979

1981
1983
1985
1987
1989
1991
1993
1995
1997
1999
2001
2003
2005





For the past 30 years, the remittance of Pakistanis living abroad has played an important role in Pakistan's economy and foreign exchange reserves. Pakistan received $5.493 billion as workers’ remittances during the last fiscal year 2006. It is seen that workers’ remittances contribute 4% to the GDP of Pakistan and are equivalent to about 22 percent of annual exports of goods and services. However, the relationship of the Remittance to GDP growth is strongly negative stating that the economy is moving forward with the remittance decreasing over the years.
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Pakistan's exports stood at $17.011 billion in the recent financial year 2006-2007. Pakistan exports rice, furniture, tiles, textiles, clothing, leather goods, sports goods, surgical instruments, electrical appliances, software, carpets, livestock meat, chicken, powdered milk, seafood (especially shrimp/prawns), vegetables, processed food items, defense equipment (submarines, tanks, radars), engineering goods, and many other items. The exports in relation to GDP have been very impressive as the relationship have very strong correlation.

Pakistan's imports stood at $30.54 billion in the financial year 2006-2007, up by 8.22 percent from last year's imports. Pakistan's single largest import category is petroleum and petroleum products alongside machinery, trucks, automobiles, computers, medicines, pharmaceutical products, food items, civilian aircraft, defense equipment, iron, steel, electronics, and other consumer items. The import is negatively correlated in relation to the GDP growth which is a positive factor since the country will be adding more to the GDP growth with declines in the import segment. It will also encourage Pakistani local producers to invest and in return, add to the GDP consequently.

From the multiple-regression model, for the past 30 years, export and import are seen to have the opposite effects as the growth of export is highly correlated to GDP growth and the less the import, the more contribution of GDP it has. It is one of the largest remittances earning country compared as a percentage to the GDP so the growth of the country has been strongly influenced by the change in remittance – as remittance decreases, GDP increases. Pakistan has had a “net export” although the trade balance is decreasing constantly. 

9.3 Srilanka
	Coefficients
	Remittance
	Foreign Aid
	Export
	Import

	
	1.186
	1.109
	1.49
	-0.46

	R
	0.993

	Adjusted R²
	0.983


Y=4567.2+1.186*R+1.109*FA+1.49*X-0.46*I

Since Sri Lanka began to shift away from a socialist orientation in 1977, the government has been deregulating, privatizing, and opening the economy to international competition. Twenty years of civil war slowed down economic growth, diversification and liberalization in the country. Sri Lanka’s garment industry is heavily dependent on the United States, with 63 percent of all garment exports bound for the United States. 
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Sri Lanka’s economy is highly correlated to remittance, aids and export. The export has been the most dominant factor for the GDP growth of Sri Lanka. Import has a positive impact of the GDP growth as the import decreases, the GDP increases, showing a reduction in dependence of the country over the years. This impact, however, is much negligible compared to the other three factors which have almost twofold or threefold impact on GDP.
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From the analysis of the last 30 years, it is seen that the remittance of Sri Lankan workers from abroad earned $2,088 billion as workers’ remittances during the last fiscal year 2005, about 33% more compared to that of the fiscal year 2006. Export contributes about 20.7% of the economy. The relationship of the Remittance to GDP growth is positive – this means that the economy is quite positively affected by the changes in the remittance and is efficient in using the foreign remittance.

The exports of Sri Lanka stood at $7,887 billion in the fiscal year 2005. Sri Lanka mainly emphasizes on exporting garment products to its neighboring countries, Europe and The United States. The exports in the most recent year have increased by exactly 2-folds. The exports in relation to GDP have been positive – thus showing a correlation that the export will have a positive impact on the increase the GDP growth. The imports stood at $42.1 billion in the financial year 2004-2005, up by 5.63 percent from last year's imports. The import is negatively correlated in relation to the GDP growth which is a positive factor since the country will be adding more to the GDP growth with declines in the import segment. However, export is not very strongly correlated with GDP.

From the model, it is seen that one of the largest remittance earning country compared as a percentage to the GDP so the growth of the country has been strongly influenced by the change in export. Sri Lanka also has a positive correlation of remittance and foreign aid whereas the imports are negatively correlated.

10.0 Recommendations and Conclusion
Based on the study that e have conducted we believe that following recommendations will be effective. As we have seen that the export and remittance sector have been the most emerging we are recommending export and remittance policies.

Export Policies

1. Tax benefits for RMG industries: As we have seen from our analysis that RMG has the most emerging sector of our economy. Over the years RMG has been the major contributor to our economy. So, policy makers should make the RMG sector as the “USP” of Bangladesh economy. Therefore to attract more investors to invest in this sector proving these investors with tax benefits can be useful.

2. Quality improvement: If our RMG products want to capture  new target market it is compulsory to maintain quality standard. In order to make trendy products fashion institute can be established.

3. Revival of jute goods: revival of jute industry and producing attractive jute products can certainly create a new vibe in the international market.

4. Strengthen backward linkage industries: if proper channel of backward linkage is ensured our economy can certainly ensure proper utilization of resources. In the process  it can create more employments.

5. Participating in global trade fairs: In this way we can create more exposure of our goods to foreign market.

6. Ensuring conducive environment for the exporters: Government needs to ensure that exporters can operate hassle free way.

Remittance policies

1. Establish more technical institutes: The government as well as private sector can establish more high quality technical, polytechnics and vocational institutes that can supply skilled and professional personnel.

2. Encourage the remittance recipients for productive investment: Government as well as NGOs can play important roles in this respect. The government should eliminate regulatory constraints of transferring remittance for NGOs.

3. Creating Enabling environment to invest Remittances in Capital Market: Moreover,

       the government can make easy access to the capital market for the remittance recipient  families. Although at present there is a provision for quota of foreign investors or nonresident Bangladeshis during Initial Public Offering(IPO) of issuing shares, but this process is so critical that most of the time this quota doesn’t fulfilled. The government should make this quota system of issuing IPO also applicable for the families of the non-resident Bangladeshis, so that they can invest in the capital market.

Data Analysis





Structuring the Model





Data Collection





Literature Review








� BHattachariya, Debopriya. Bangladesh 2020: Growth Prospect and External Sector Behaviors


� BHattachariya, Debopriya. Bangladesh 2020: Growth Prospect and External Sector Behaviors


� Gupta, Rina Sen, Exploring Possible Linkage between Remittance with Micro Enterprise Development, Paper presented in the Asia Pacific Region Microcredit Summit 2004, 16-19 February 2004, Dhaka, Bangladesh.





� Source: De Bruyn & Kuddus (2005), Dynamics of Remittance Utilization in Bangladesh, International


Organisation for Migration, IOM Migration Series, Number 18, Geneva, Switzerland





�  Source: De Bruyn & Kuddus (2005), Dynamics of Remittance Utilization in Bangladesh, International


Organisation for Migration, IOM Migration Series, Number 18, Geneva, Switzerland





� Daily Independent, March 23,2006
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Sheet2

		Year		jute goods		Raw Jute & Mesta		Tea		Leather		Frozen Food		Naptha,Furnace oil & bitumin		RMG		Hosiery Products		Paper products		Chemical & Pharma. products		Engineering Products		Agricultural Products		Handicrafts		Other		Other Primary commodities		knitwears		other pm		other mg

		1972		177.8		132.1		10.1		16.5		2.5		0		0		0		2.5		0		0		0		0		2.5						0		5

		1973		198.4		128.1		15		16.3		3.7		0		0		0		5		0		0		1.2		0		5						1.2		10

		1974		201.8		83.4		21.4		24.8		2.2		4.5		0		0		3.3		1.1		0		0		1.1		3.3						0		13.3

		1975		174.7		122.2		17.2		29.9		10.6		3.3		0		0		1.9		1.3		0		0.6		0.6		2.6						0.6		9.7

		1976		174.3		114.7		36.2		38.2		16.8		14.2		0		0		3.2		0.6		0		0.6		0.6		5.1						0.6		23.7

		1977		247.3		95.8		44.9		44.9		19.1		11.9		0		0		8.5		0.6		0		0.6		1.9		11.2						0.6		34.1

		1978		279.2		143.2		40.7		75.5		34.1		9.1		0.6		0		7.2		0.6		0		1.9		2.6		13.1						1.9		32.6

		1979		391.8		143.3		32.9		65.8		36.7		23.2		0.6		0		14.8		0.6		0		2.5		3.2		10.9						2.5		52.7

		1980		368.3		119.3		41.2		57.1		39.9		48.5		3		0		9.2		11		0		3		3.6		9.8						3		82.1

		1981		290.9		101.6		37.8		62.7		52.8		42.3		6.9		0		6.4		0.4		0		2.9		2.9		9.4						2.9		61.4

		1982		316.3		108.8		46.2		57.9		71.4		30.6		10.9		0		4.6		11.3		0		2.5		2.5		12.6						2.5		61.6

		1983		357		117		69		85		77		26		32				8		10		8		9		2				10				19		54

		1984		390		151		61		70		82		21		116				10		7		1		9		2				10				19		41

		1985		293		124		33		61		113		17		131				7		6		2		21		2				8				29		34

		1986		302		104		30		135		134		13		299				9		6		6		23		4				7				30		38

		1987		302		81		39		147		140		12		434				12		27		3		19		4				7				26		58

		1988		282		97		40		137		141		16		471				8		60		6		13		4				10				23		94

		1989		331		125		39		179		138		17		609				3		23		12		11		5				10		15		21		60

		1990		290		104		39		134		142		32		736				5		40		6		8		5				10		131		18		88

		1991		301		85		43		144		131		8		1064				6		25		9		10		9				10		119		20		57

		1992		292		74		32		148		165		37		1240				3		53		18		15		5				19		205		34		116

		1993		284		57		41		168		211		11		1292						52		12		12		7				15		264		27		82

		1994		291		59		38		192		289		14		1860						55		11		8		7				22		325		30		87

		1995		329		91		33		212		314		11		1949						98		13		22		6				16		598		38		128

		1996		318		116		38		195		321		16		2238						108		16		29		6				22		763		51		146

		1997		281		108		47		190		294		11		2843						74		20		39		6				14		940		53		111

		1998		304		72		39		168		274		5		2945						79		11		22		8				15		1035		37		103

		1999		266		72		18		165		344		11		3083						94		8		18		5				17		1270		35		118

		2000		230		67		22		254		363		10		3364						97		3		18		7				14		1496		32		117

		2001		244		61		17		207		276		10		3125						67		1		23		6				13		1459		36		84

		2002		257		82		15		191		322		31		3258						100		13		25		6				18		1654		43		150

		2003		246		80		16		211		390		37		3538						121		42		41		4				26		2148		67		204

		2004		307		96		16		221		421		35		3598						197		85		82		5				33		2859		115		322

		2005		361		148		12		257		459		88		4084						206		111		105		4				49		3817		154		409





Sheet4

												Value of Imports By major commodities

		Year		Wheat		Sugar		Edible Oil		Oil Seeds		Petroleum Crude		Petroleum Products		Cotton & Staple fibre		Yarn		Textiles		Fertilizer		Cement		Chemical Products		Capital Goods		Others		Rice		Staple fibre		Exchange rate				Others final

		1979		429.9		622.9		67.7		8.3		262.1		128.4		56.8		10.9		34.2		133.6		36.1		87.7		475.7		413.8		193				2365		56.8		1598.7

		1980		210.9		252.1		92.2		11		345.6		146.9		121.1		20.2		36.2		116.2		34.4		114.3		583		635.3		41.2				2533		121.1		1545.1

		1981		238.6		285		70.7		4.9		333.8		212.7		78.7		21.9		23.9		104.6		29.8		137.5		649.2		586.9		46.3				2572		78.7		1506.4

		1982		287.3		384.4		82.7		5		239.4		171		55.8		29.8		13.8		68		44.1		82.7		653.7		453.3		97				2310		55.8		1290.7

		1983		342				87		2		233		122		134		39				75		37				616		610		56		9				125		957

		1984		322				103		6		226		133		109		31				137		26				691		687		176		3				106		1082

		1985		212				136		0		177		165		69		50				108		57				1003		396		8		17				52		738

		1986		223				115		25		126		104		52		42				25		64				856		939		50		7				45		1179

		1987		339				176		39		136		136		95		44				46		67				1090		668		150		7				88		956

		1988		357				170		11		132		153		102		40				108		83				1070		1132		17		9				93		1466

		1989		241				200		14		123		174		115		54				46		83				1296		1311		102		10				105		1577

		1990		327				208		1		212		207		99		72				91		106				1231		914		4		6				93		1324

		1991		251				185		30		152		168		111		86				114		110				1289		1016		4		16				95		1422

		1992		176				113		35		163		165		109		81				131		130				1346		1622		0		18				91		2081

		1993		145				140		65		157		166		102		112				135		129				1300		1717		23		31				71		2203

		1994		272				210		50		209		210		122		170				161		132				1690		2361		113		40				82		2913

		1995		228				179		89		166		290		43		296				97		25				299		4692		354		43						5069

		1996		156				216		62		174		341		45		395				150		33				333		5578		28		45						5997

		1997		122				216		93		140		295		48		327				108		35				285		5397		247		48						5773

		1998		317				287		100		118		270		39		283				120		38				294		5227		680		39						5603

		1999		266				256		90		232		406		43		300				140		53				314		5876		115		43						6391

		2000		177				218		64		273		566		39		322				129		106				482		6427		172		39						6999

		2001		171				251		72		242		481		39		283				107		150				554		5863		15		39						6434

		2002		198				364		64		267		620		41		270				109		144				548		6429		211		41						7013

		2003		287				471		73		252		770		57		323				150		139				729		6925		144		57						7539

		2004		312				440		86		350		1252		75		393				352		170				1115		7694		262		75						8652

		2005		300				473		90		604		1400		78		501				342		210				1458		8433		117		78						9679

		Year		Rice

		1979		299		666		965		105		13		406		199		88		17		53		207		56		136		737		641		3676		2365		15.49

		1980		67		343		410		150		18		562		239		197		33		59		189		56		186		948		1033		4139		2533		16.26

		1981		93		479		572		142		10		670		427		158		44		48		210		60		276		1303		1178		5155		2572		20.07

		1982		231		684		915		197		12		570		407		133		71		33		162		105		197		1556		1079		5489		2310		23.8

				Rice		Wheat		Sugar		Edible Oil		Oil Seeds		Petroleum Crude		Petroleum Products		Cotton & Staple fibre		Yarn		Textiles		Fertilizer		Cement		Chemical Products		Capital Goods		Others

				193.0277598451		429.9548095546		622.9825693996		67.785668173		8.3925112976		262.1045836023		128.4699806327		56.8108457069		10.9748224661		34.2156229826		133.6346029697		36.1523563589		87.7985797289		475.7908327954		413.8153647515

				41.2054120541		210.9471094711		252.1525215252		92.2509225092		11.0701107011		345.6334563346		146.9864698647		121.1562115621		20.295202952		36.2853628536		116.2361623616		34.4403444034		114.3911439114		583.0258302583		635.3013530135

				46.3378176383		238.6646736423		285.0024912805		70.7523667165		4.9825610364		333.831589437		212.7553562531		78.7244643747		21.92326856		23.9162929746		104.6337817638		29.8953662182		137.5186846039		649.2277030394		586.9456900847

				97.0588235294		287.3949579832		384.4537815126		82.7731092437		5.0420168067		239.4957983193		171.0084033613		55.8823529412		29.8319327731		13.8655462185		68.0672268908		44.1176470588		82.7731092437		653.781512605		453.3613445378





Sheet3

												VALUE OF EXPORTS BY MAJOR COMMODITIES

						primary Commodities										Manufactured Goods

		Year		Frozen Food		Raw Jute		Tea		Other Primary Commodities		Total P.C.		jute goods		RMG		knitwears		Other Manufactured goods		Total manufactured goods		Total Export		Real GDP (Base Yr 2000)		Percentage of GDP		Leather		frozen food(% of total export)		Raw jute (% of total export)		Tea (% of total export)		Leather (% of total export)		jute goods (%of total exports		RMG		Knitwears (%of total exports		Annual Growth Rate		Other Primary Commodities(%)		Other Manufactured goods (%)		Toatal export edited		error		other man goodes edited

		1972		2.5		132.1		21.4		0		156		177.8		0				5.2		183		339		15,341		2.2097646829		3.3		0.7374631268		38.9675516224		6.3126843658		0.9734513274		52.4483775811		0		0		9.7345132743		0		1.5339233038		339		0.2		5.2

		1973		3.7		128.1		17.2		1.2		150.2		198.4		0				23.4		221.8		372		15,851		2.346855088		2.6		0.9946236559		34.435483871		4.623655914		0.6989247312		53.3333333333		0		0		2.9569892473		0.3225806452		6.2903225806		372		13.4		23.4

		1974		2.2		83.4		36.2		0		121.8		201.8		0				59.4		261.2		383		17,371		2.2048241322		5.1		0.5744125326		21.7754569191		9.4516971279		1.3315926893		52.6892950392		0		0		-0.7832898172		0		15.5091383812		383		46.1		59.4

		1975		10.6		122.2		44.9		0.6		178.3		174.7		0				27		201.7		380		16,661		2.2807754637		11.2		2.7894736842		32.1578947368		11.8157894737		2.9473684211		45.9736842105		0		0		9.7368421053		0.1578947368		7.1052631579		380		17.3		27

		1976		16.8		114.7		40.7		0.6		172.8		174.3		0				69.9		244.2		417		17,604		2.3687798228		13.1		4.0287769784		27.5059952038		9.7601918465		3.1414868106		41.7985611511		0		0		18.4652278177		0.1438848921		16.7625899281		417		46.2		69.9

		1977		19.1		95.8		32.9		0.6		148.4		247.3		0				98.3		345.6		494		18,075		2.7330567082		10.9		3.8663967611		19.3927125506		6.6599190283		2.2064777328		50.0607287449		0		0		25.3036437247		0.1214574899		19.8987854251		494		64.2		98.3

		1978		34.1		143.2		41.2		1.9		220.4		279.2		0.6				118.8		398.6		619		19,353		3.1984705214		9.8		5.5088852989		23.1340872375		6.6558966074		1.5831987076		45.1050080775		0.0969305331		0		17.2859450727		0.3069466882		19.1922455574		619		86.2		118.8

		1979		36.7		143.3		37.8		2.5		220.3		391.8		0.6				113.3		505.7		726		20,283		3.5793521668		9.4		5.0550964187		19.738292011		5.2066115702		1.2947658402		53.9669421488		0.0826446281		0		-2.2038567493		0.3443526171		15.6060606061		726		60.6		113.3

		1980		39.9		119.3		46.2		3		208.4		368.3		3				130.3		501.6		710		20,449		3.4720524231		12.6		5.6197183099		16.8028169014		6.5070422535		1.7746478873		51.8732394366		0.4225352113		0		-11.8309859155		0.4225352113		18.3521126761		710		48.2		130.3

		1981		52.8		101.6		69		2.9		226.3		290.9		6.9				101.9		399.7		626		21,226		2.9492132291		0		8.4345047923		16.2300319489		11.0223642173		0		46.4696485623		1.1022364217		0		9.7444089457		0.4632587859		16.2779552716		626		40.5		101.9

		1982		71.4		108.8		61		2.5		243.7		316.3		10.9				116.1		443.3		687		21,731		3.161382357		0		10.3930131004		15.8369723435		8.8791848617		0		46.0407569141		1.5866084425		0		18.0494905386		0.3639010189		16.8995633188		687		54.5		116.1

		1983		77		117		69		19		282		357		32				140		529		811		22,603		3.5880192895		85		9.4944512947		14.4266337855		8.5080147965		10.4808877928		44.01972873		3.9457459926		0		15.1664611591		2.3427866831		17.2626387176		811		86		140

		1984		82		151		61		19		313		390		116				115		621		934		23,775		3.9284963197		70		8.7794432548		16.1670235546		6.5310492505		7.4946466809		41.755888651		12.4197002141		0		-12.4197002141		2.034261242		12.312633833		934		74		115

		1985		113		124		33		29		299		293		131				95		519		818		24,541		3.3331975062		61		13.8141809291		15.1589242054		4.0342298289		7.4572127139		35.8190709046		16.0146699267		0		31.2958435208		3.5452322738		11.6136919315		818		61		95

		1986		134		104		30		30		298		302		299				175		776		1074		25,583		4.198100301		135		12.4767225326		9.6834264432		2.7932960894		12.5698324022		28.1191806331		27.8398510242		0		14.6182495345		2.7932960894		16.2942271881		1074		137		175

		1987		140		81		39		26		286		302		434				209		945		1231		26,538		4.6386313965		147		11.3728675873		6.580016247		3.1681559708		11.9415109667		24.5329000812		35.2558895207		0		4.9553208773		2.1121039805		16.9780666125		1231		151		209

		1988		141		97		40		23		301		282		471				238		991		1292		27,111		4.7655933016		137		10.9133126935		7.5077399381		3.0959752322		10.6037151703		21.826625387		36.4551083591		0		17.9566563467		1.7801857585		18.4210526316		1292		144		238

		1989		138		125		39		21		323		331		609		15		246		1201		1524		27,820		5.4780733285		179		9.0551181102		8.2020997375		2.5590551181		11.7454068241		21.719160105		39.9606299213		0.9842519685		12.7296587927		1.3779527559		16.1417322835		1524		186		246

		1990		142		104		39		18		303		290		736		131		258		1415		1718		29,472		5.8292616721		134		8.2654249127		6.0535506403		2.2700814901		7.7997671711		16.8800931315		42.8405122235		7.625145518		16.0651920838		1.0477299185		15.0174621653		1718		170		258

		1991		131		85		43		20		279		301		1064		119		231		1715		1994		30,457		6.5469350231		144		6.5697091274		4.2627883651		2.1564694082		7.221664995		15.0952858576		53.3600802407		5.9679037111		19.5085255767		1.0030090271		11.5847542628		1994		174		231

		1992		165		74		32		34		305		292		1240		205		341		2078		2383		31,991		7.4489700228		148		6.924045321		3.1053294167		1.3428451532		6.2106588334		12.2534620227		52.0352496853		8.6026017625		6.3365505665		1.4267729752		14.3096936634		2383		225		341

		1993		211		57		41		27		336		284		1292		264		358		2198		2534		33,455		7.5743536093		168		8.3267561168		2.2494080505		1.6179952644		6.6298342541		11.2075769534		50.9865824783		10.4183109708		38.1215469613		1.0655090766		14.1278610892		2534		276		358

		1994		289		59		38		30		416		291		1860		325		608		3084		3500		34,821		10.0514057609		192		8.2571428571		1.6857142857		1.0857142857		5.4857142857		8.3142857143		53.1428571429		9.2857142857		10.9714285714		0.8571428571		17.3714285714		3500		521		608

		1995		314		91		33		38		476		329		1949		598		532		3408		3884		36,536		10.6306109043		212		8.0844490216		2.3429454171		0.8496395469		5.4582904222		8.4706488157		50.1802265705		15.3964984552		13.9804325438		0.9783728115		13.6972193615		3884		404		532

		1996		321		116		38		51		526		318		2238		763		582		3901		4427		38,225		11.5814257685		195		7.2509600181		2.6202846171		0.8583690987		4.404788796		7.1831940366		50.5534221821		17.2351479557		16.8285520669		1.1520216851		13.1466004066		4427		436		582

		1997		294		108		47		53		502		281		2843		940		606		4670		5172		40,284		12.8388442061		190		5.6844547564		2.0881670534		0.9087393658		3.6736272235		5.4331013148		54.9690641918		18.1747873163		2.9389017788		1.0247486466		11.716937355		5172		495		606

		1998		274		72		39		37		422		304		2945		1035		618		4902		5324		42,390		12.5595659354		168		5.1465063862		1.3523666416		0.7325319309		3.1555221638		5.7099924869		55.3155522164		19.4402704733		8.0390683696		0.6949661908		11.6078136739		5324		515		618

		1999		344		72		18		35		469		266		3083		1270		664		5283		5752		44,454		12.9392180681		165		5.9805285118		1.2517385257		0.3129346314		2.8685674548		4.6244784423		53.5987482615		22.0792767733		12.4304589708		0.6084840056		11.5438108484		5752		546		664

		2000		363		67		22		32		484		230		3364		1496		893		5983		6467		47,097		13.7312355352		254		5.6131127261		1.0360290707		0.3401886501		3.9276325963		3.5565177053		52.0179372197		23.1328282047		-7.4377609402		0.4948198546		13.8085665687		6467		776		893

		2001		276		61		17		36		390		244		3125		1459		768		5596		5986		49,581		12.0731731913		207		4.6107584364		1.019044437		0.2839959906		3.4580688273		4.0761777481		52.2051453391		24.3735382559		9.3885733378		0.6014032743		12.8299365185		5986		684		768

		2002		322		82		15		43		462		257		3258		1654		917		6086		6548		51,770		12.6482518833		191		4.9175320709		1.2522907758		0.2290775809		2.9169211973		3.9248625535		49.7556505803		25.2596212584		16.1117898595		0.6566890654		14.0042761148		6548		767		917

		2003		390		80		16		67		553		246		3538		2148		1118		7050		7603		54,491		13.9527628416		211		5.1295541234		1.0522162304		0.2104432461		2.7752203078		3.2355649086		46.534262791		28.2520057872		13.8366434302		0.881231093		14.7047218203		7603		914		1118

		2004		421		96		16		115		648		307		3598		2859		1243		8007		8655		57,908		14.946121434		221		4.8642403235		1.1091854419		0.1848642403		2.5534373195		3.5470826112		41.5713460427		33.0329289428		21.6175621028		1.3287117273		14.3616406701		8655		921		1243

		2005		459		148		12		154		773		361		4084		3817		1491		9753		10526		61,357		17.1553367994		257		4.3606308189		1.4060421813		0.1140034201		2.4415732472		3.4296028881		38.7991639749		36.2625878776				1.4630438913		14.1649249477		10526		1082		1491
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												Value of Imports By major commodities

				Major Primary Goods										Major Intermediate Goods

		Year		Rice		Wheat		Cotton & Staple fibre		Total Primary Goods		Yarn		Petroleum Products		Edible Oil		Total Intermediate goods		capital Goods		Other Goods		Total Import		Real GDP (Base Yr 2000)		Percentage of gdp

		1979		193		429.9		56.8		679.7		10.9		128.4		67.7		207		475.7		1598.7		2961.1		20,283		14.5989252083

		1980		41.2		210.9		121.1		373.2		20.2		146.9		92.2		259.3		583		1545.1		2760.6		20,449		13.4999266468

		1981		46.3		238.6		78.7		363.6		21.9		212.7		70.7		305.3		649.2		1506.4		2824.5		21,226		13.3067935551

		1982		97		287.3		55.8		440.1		29.8		171		82.7		283.5		653.7		1290.7		2668		21,731		12.2773917445

		1983		56		342		134		532		39		122		87		248		616		1299		2695		22,603		11.9231960359

		1984		176		322		109		607		31		133		103		267		691		1404		2969		23,775		12.4879074658

		1985		8		212		69		289		50		165		136		351		1003		950		2593		24,541		10.5659916059

		1986		50		223		52		325		42		104		115		261		856		1402		2844		25,583		11.1167572216

		1987		150		339		95		584		44		136		176		356		1090		1295		3325		26,538		12.5292034064

		1988		17		357		102		476		40		153		170		363		1070		1823		3732		27,111		13.765630187

		1989		102		241		115		458		54		174		200		428		1296		1818		4000		27,820		14.3781452193

		1990		4		327		99		430		72		207		208		487		1231		1651		3799		29,472		12.8902008686

		1991		4		251		111		366		86		168		185		439		1289		1673		3767		30,457		12.3682568868

		1992		0		176		109		285		81		165		113		359		1346		2257		4247		31,991		13.275608765

		1993		23		145		102		270		112		166		140		418		1300		2348		4336		33,455		12.9606934688

		1994		113		272		122		507		170		210		210		590		1690		3185		5972		34,821		17.1505700583

		1995		354		228		43		625		296		290		179		765		299		5297		6986		36,536		19.12086709

		1996		28		156		45		229		395		341		216		952		333		6153		7667		38,225		20.0575539568

		1997		247		122		48		417		327		295		216		838		285		5895		7435		40,284		18.4564591401

		1998		680		317		39		1036		283		270		287		840		294		5920		8090		42,390		19.0846897853

		1999		115		266		43		424		300		406		256		962		314		6657		8357		44,454		18.7992081702

		2000		172		177		39		388		322		566		218		1106		482		7176		9152		47,097		19.4322355989

		2001		15		171		39		225		283		481		251		1015		554		6605		8399		49,581		16.9399568383

		2002		211		198		41		450		270		620		364		1254		548		7211		9463		51,770		18.2789260189

		2003		144		287		57		488		323		770		471		1564		729		7826		10607		54,491		19.4655998238

		2004		262		312		75		649		393		1252		440		2085		1115		8964		12813		57,908		22.1264764799

		2005		117		300		78		495		501		1400		473		2374		1458		9979		14306		61,357		23.316003064





				Total Import		Total Export		export-import ratio

		1972				338.8		0

		1973				358.6		0

		1974				336.9		0

		1975				362.7		0

		1976				370.8		0

		1977				429.8		0

		1978				532.8		0

		1979		2961.1		665.4		22.4713788795

		1980		2760.6		661.8		23.9730493371

		1981		2824.5		585.5		20.7293326252

		1982		2668		632.5		23.7068965517

		1983		2695		725		26.9016697588

		1984		2969		860		28.9659818121

		1985		2593		757		29.1939838025

		1986		2844		937		32.9465541491

		1987		3325		1080		32.4812030075

		1988		3732		1148		30.7609860665

		1989		4000		1338		33.45

		1990		3799		1548		40.7475651487

		1991		3767		1820		48.3143084683

		1992		4247		2158		50.812338121

		1993		4336		2258		52.0756457565

		1994		5972		2979		49.8827863362

		1995		6986		3480		49.8139135414

		1996		7667		3991		52.0542585105

		1997		7435		4677		62.9051782112

		1998		8090		4809		59.4437577256

		1999		8357		5206		62.2950819672

		2000		9152		5691		62.1831293706

		2001		8399		5302		63.126562686

		2002		9463		5781		61.0905632463

		2003		10607		6689		63.0621287829

		2004		12813		7734		60.3605712948

		2005		14306		9444		66.0142597512





		



Change in Export-Import Ratio
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GDP Constant Prices

		Estimates of GDP at constant 1990 prices in Million National currency

		Country or Area (National currency)		Period		GDP (in Million)		Period		growth rate						Year		Real GDP		Year		Growth rate

		Bangladesh (Taka)		1970		636595		1970								1971		17,832		1971

		Bangladesh (Taka)		1971		547639		1971								1972		15,341		1972		-13.9692687304

		Bangladesh (Taka)		1972		565852		1972								1973		15,851		1973		3.3244247441

		Bangladesh (Taka)		1973		620128		1973								1974		17,371		1974		9.5893003596

		Bangladesh (Taka)		1974		594776		1974		-4.088188245						1975		16,661		1975		-4.0872718899

		Bangladesh (Taka)		1975		628449		1975		5.661459104						1976		17,604		1976		5.6599243743

		Bangladesh (Taka)		1976		645247		1976		2.672929705						1977		18,075		1977		2.675528289

		Bangladesh (Taka)		1977		690891		1977		7.073880235						1978		19,353		1978		7.0705394191

		Bangladesh (Taka)		1978		724065		1978		4.801625727						1979		20,283		1979		4.8054565184

		Bangladesh (Taka)		1979		729996		1979		0.819125355						1980		20,449		1980		0.818419366

		Bangladesh (Taka)		1980		754775		1980		3.394402161						1981		21,226		1981		3.7996968067

		Bangladesh (Taka)		1981		764060		1981		1.230167931						1982		21,731		1982		2.3791576369

		Bangladesh (Taka)		1982		801450		1982		4.893594744						1983		22,603		1983		4.0127007501

		Bangladesh (Taka)		1983		844933		1983		5.425541207						1984		23,775		1984		5.1851524134

		Bangladesh (Taka)		1984		870382		1984		3.011954794						1985		24,541		1985		3.221871714

		Bangladesh (Taka)		1985		908155		1985		4.339818608						1986		25,583		1986		4.2459557475

		Bangladesh (Taka)		1986		946128		1986		4.181334684						1987		26,538		1987		3.7329476606

		Bangladesh (Taka)		1987		973480		1987		2.890940761						1988		27,111		1988		2.1591679855

		Bangladesh (Taka)		1988		998009		1988		2.519723055						1989		27,820		1989		2.6151746524

		Bangladesh (Taka)		1989		1064152		1989		6.627495343						1990		29,472		1990		5.9381739756

		Bangladesh (Taka)		1990		1100331		1990		3.39979627						1991		30,457		1991		3.342155266

		Bangladesh (Taka)		1991		1146845		1991		4.22727343						1992		31,991		1992		5.0366089897

		Bangladesh (Taka)		1992		1199307		1992		4.574462983						1993		33,455		1993		4.5762870807

		Bangladesh (Taka)		1993		1248295		1993		4.084692243						1994		34,821		1994		4.0830966971

		Bangladesh (Taka)		1994		1309773		1994		4.924957642						1995		36,536		1995		4.9251888228

		Bangladesh (Taka)		1995		1370311		1995		4.622022289						1996		38,225		1996		4.6228377491

		Bangladesh (Taka)		1996		1444137		1996		5.387536114						1997		40,284		1997		5.3865271419

		Bangladesh (Taka)		1997		1519630		1997		5.227551126						1998		42,390		1998		5.2278820375

		Bangladesh (Taka)		1998		1593625		1998		4.86927739						1999		44,454		1999		4.8690728946

		Bangladesh (Taka)		1999		1688359		1999		5.944560358						2000		47,097		2000		5.9454717236

		Bangladesh (Taka)		2000		1777402		2000		5.273937593						2001		49,581		2001		5.274221288

		Bangladesh (Taka)		2001		1855881		2001		4.41537705						2002		51,770		2002		4.4149976806

		Bangladesh (Taka)		2002		1953426		2002		5.255994323						2003		54,491		2003		5.2559397334

		Bangladesh (Taka)		2003		2075916		2003		6.270521637						2004		57,908		2004		6.270760309

		Bangladesh (Taka)		2004		2187505		2004		5.37541018						2005		61,357		2005		5.9559991711

		Bangladesh (Taka)		2005		2334067		2005		6.699961829

		Bangladesh (Taka)		2006		2485782		2006		6.500027634
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Sheet1

														EXPORT ACCORDING TO COMMODITY ( In crores of tk)

		Year		jute goods		Raw Jute & Mesta		Tea		Leather		Frozen Food		Naptha,Furnace oil & bitumin		RMG		Hosiery Products		Paper products		Chemical & Pharma. products		Engineering Products		Agricultural Products		Handicrafts		Other		Total(tk) million		total ($)million		exchange rate

		1972		140		104		8		13		2								2										2		2710		339		7.87

		1973		158		102		12		13		3								4						1				4		2970		372		7.96

		1974		179		74		19		22		2		4						3		1						1		3		3060		383		8.87

		1975		263		184		26		45		16		5						3		2				1		1		4		5520		380		15.05

		1976		269		177		56		59		26		22						5		1				1		1		8		6260		417		15.43

		1977		374		145		68		68		29		18						13		1				1		3		17		7410		494		15.12

		1978		425		218		62		115		52		14		1				11		1				3		4		20		9280		619		15.22

		1979		607		222		51		102		57		36		1				23		1				4		5		17		11240		726		15.49

		1980		599		194		67		93		65		79		5				15		18				5		6		16		11600		710		16.26

		1981		584		204		76		126		106		85		14				13		1				6		6		19		12560		626		20.07

		1982		753		259		110		138		170		73		26				11		27				6		6		30		16160		687		23.8

												EXPORT ACCORDING TO COMMODITY ( In millions of $)

		Year		jute goods		Raw Jute & Mesta		Tea		Leather		Frozen Food		Naptha,Furnace oil & bitumin		RMG		Hosiery Products		Paper products		Chemical & Pharma. products		Engineering Products		Agricultural Products		Handicrafts		Other

		1972		177.8907242694		132.1473951715		10.165184244		16.5184243964		2.541296061		0		0		0		2.541296061		0		0		0		0		2.541296061

		1973		198.4924623116		128.1407035176		15.0753768844		16.3316582915		3.7688442211		0		0		0		5.0251256281		0		0		1.256281407		0		5.0251256281

		1974		201.8038331454		83.4272829763		21.420518602		24.8027057497		2.2547914318		4.5095828636		0		0		3.3821871477		1.1273957159		0		0		1.1273957159		3.3821871477

		1975		174.7508305648		122.2591362126		17.2757475083		29.9003322259		10.6312292359		3.3222591362		0		0		1.9933554817		1.3289036545		0		0.6644518272		0.6644518272		2.657807309

		1976		174.3357096565		114.7116007777		36.2929358393		38.2372002592		16.8502916397		14.2579390797		0		0		3.2404406999		0.64808814		0		0.64808814		0.64808814		5.1847051199

		1977		247.3544973545		95.8994708995		44.9735449735		44.9735449735		19.1798941799		11.9047619048		0		0		8.5978835979		0.6613756614		0		0.6613756614		1.9841269841		11.2433862434

		1978		279.2378449409		143.2325886991		40.7358738502		75.5584756899		34.1655716163		9.1984231275		0.6570302234		0		7.2273324573		0.6570302234		0		1.9710906702		2.6281208936		13.1406044678

		1979		391.8657198192		143.3182698515		32.9244673983		65.8489347966		36.7979341511		23.2408005165		0.6455777921		0		14.8482892189		0.6455777921		0		2.5823111685		3.2278889606		10.9748224661

		1980		368.3886838868		119.3111931119		41.2054120541		57.1955719557		39.975399754		48.5854858549		3.0750307503		0		9.2250922509		11.0701107011		0		3.0750307503		3.6900369004		9.840098401

		1981		290.9815645242		101.644245142		37.8674638764		62.7802690583		52.8151469856		42.3517688092		6.9755854509		0		6.4773293473		0.4982561036		0		2.9895366218		2.9895366218		9.4668659691

		1982		316.3865546218		108.8235294118		46.218487395		57.9831932773		71.4285714286		30.6722689076		10.9243697479		0		4.6218487395		11.3445378151		0		2.5210084034		2.5210084034		12.6050420168

		1983		357		117		69

		1984		390		151		61

		1985		293		124		33

		1986		302		104		30

		1987		302		81		39

		1988		282		97		40

		1989		331		125		39

		1990		290		104		39

		1991		301		85		43

		1992		292		74		32

		1993		284		57		41

		1994		291		59		38

		1995

		1996

		1997

		1998

		1999

		2000

		2001

		2002

		2003

		2004

		2005





Sheet2

		Year		jute goods		Raw Jute & Mesta		Tea		Leather		Frozen Food		Naptha,Furnace oil & bitumin		RMG		Hosiery Products		Paper products		Chemical & Pharma. products		Engineering Products		Agricultural Products		Handicrafts		Other		Other Primary commodities		knitwears		other pm		other mg

		1972		177.8		132.1		10.1		16.5		2.5		0		0		0		2.5		0		0		0		0		2.5						0		5

		1973		198.4		128.1		15		16.3		3.7		0		0		0		5		0		0		1.2		0		5						1.2		10

		1974		201.8		83.4		21.4		24.8		2.2		4.5		0		0		3.3		1.1		0		0		1.1		3.3						0		13.3

		1975		174.7		122.2		17.2		29.9		10.6		3.3		0		0		1.9		1.3		0		0.6		0.6		2.6						0.6		9.7

		1976		174.3		114.7		36.2		38.2		16.8		14.2		0		0		3.2		0.6		0		0.6		0.6		5.1						0.6		23.7

		1977		247.3		95.8		44.9		44.9		19.1		11.9		0		0		8.5		0.6		0		0.6		1.9		11.2						0.6		34.1

		1978		279.2		143.2		40.7		75.5		34.1		9.1		0.6		0		7.2		0.6		0		1.9		2.6		13.1						1.9		32.6

		1979		391.8		143.3		32.9		65.8		36.7		23.2		0.6		0		14.8		0.6		0		2.5		3.2		10.9						2.5		52.7

		1980		368.3		119.3		41.2		57.1		39.9		48.5		3		0		9.2		11		0		3		3.6		9.8						3		82.1

		1981		290.9		101.6		37.8		62.7		52.8		42.3		6.9		0		6.4		0.4		0		2.9		2.9		9.4						2.9		61.4

		1982		316.3		108.8		46.2		57.9		71.4		30.6		10.9		0		4.6		11.3		0		2.5		2.5		12.6						2.5		61.6

		1983		357		117		69		85		77		26		32				8		10		8		9		2				10				19		54

		1984		390		151		61		70		82		21		116				10		7		1		9		2				10				19		41

		1985		293		124		33		61		113		17		131				7		6		2		21		2				8				29		34

		1986		302		104		30		135		134		13		299				9		6		6		23		4				7				30		38

		1987		302		81		39		147		140		12		434				12		27		3		19		4				7				26		58

		1988		282		97		40		137		141		16		471				8		60		6		13		4				10				23		94

		1989		331		125		39		179		138		17		609				3		23		12		11		5				10		15		21		60

		1990		290		104		39		134		142		32		736				5		40		6		8		5				10		131		18		88

		1991		301		85		43		144		131		8		1064				6		25		9		10		9				10		119		20		57

		1992		292		74		32		148		165		37		1240				3		53		18		15		5				19		205		34		116

		1993		284		57		41		168		211		11		1292						52		12		12		7				15		264		27		82

		1994		291		59		38		192		289		14		1860						55		11		8		7				22		325		30		87

		1995		329		91		33		212		314		11		1949						98		13		22		6				16		598		38		128

		1996		318		116		38		195		321		16		2238						108		16		29		6				22		763		51		146

		1997		281		108		47		190		294		11		2843						74		20		39		6				14		940		53		111

		1998		304		72		39		168		274		5		2945						79		11		22		8				15		1035		37		103

		1999		266		72		18		165		344		11		3083						94		8		18		5				17		1270		35		118

		2000		230		67		22		254		363		10		3364						97		3		18		7				14		1496		32		117

		2001		244		61		17		207		276		10		3125						67		1		23		6				13		1459		36		84

		2002		257		82		15		191		322		31		3258						100		13		25		6				18		1654		43		150

		2003		246		80		16		211		390		37		3538						121		42		41		4				26		2148		67		204

		2004		307		96		16		221		421		35		3598						197		85		82		5				33		2859		115		322

		2005		361		148		12		257		459		88		4084						206		111		105		4				49		3817		154		409





Sheet4

												Value of Imports By major commodities

		Year		Wheat		Sugar		Edible Oil		Oil Seeds		Petroleum Crude		Petroleum Products		Cotton & Staple fibre		Yarn		Textiles		Fertilizer		Cement		Chemical Products		Capital Goods		Others		Rice		Staple fibre		Exchange rate				Others final

		1979		429.9		622.9		67.7		8.3		262.1		128.4		56.8		10.9		34.2		133.6		36.1		87.7		475.7		413.8		193				2365		56.8		1598.7

		1980		210.9		252.1		92.2		11		345.6		146.9		121.1		20.2		36.2		116.2		34.4		114.3		583		635.3		41.2				2533		121.1		1545.1

		1981		238.6		285		70.7		4.9		333.8		212.7		78.7		21.9		23.9		104.6		29.8		137.5		649.2		586.9		46.3				2572		78.7		1506.4

		1982		287.3		384.4		82.7		5		239.4		171		55.8		29.8		13.8		68		44.1		82.7		653.7		453.3		97				2310		55.8		1290.7

		1983		342				87		2		233		122		134		39				75		37				616		610		56		9				125		957

		1984		322				103		6		226		133		109		31				137		26				691		687		176		3				106		1082

		1985		212				136		0		177		165		69		50				108		57				1003		396		8		17				52		738

		1986		223				115		25		126		104		52		42				25		64				856		939		50		7				45		1179

		1987		339				176		39		136		136		95		44				46		67				1090		668		150		7				88		956

		1988		357				170		11		132		153		102		40				108		83				1070		1132		17		9				93		1466

		1989		241				200		14		123		174		115		54				46		83				1296		1311		102		10				105		1577

		1990		327				208		1		212		207		99		72				91		106				1231		914		4		6				93		1324

		1991		251				185		30		152		168		111		86				114		110				1289		1016		4		16				95		1422

		1992		176				113		35		163		165		109		81				131		130				1346		1622		0		18				91		2081

		1993		145				140		65		157		166		102		112				135		129				1300		1717		23		31				71		2203

		1994		272				210		50		209		210		122		170				161		132				1690		2361		113		40				82		2913

		1995		228				179		89		166		290		43		296				97		25				299		4692		354		43						5069

		1996		156				216		62		174		341		45		395				150		33				333		5578		28		45						5997

		1997		122				216		93		140		295		48		327				108		35				285		5397		247		48						5773

		1998		317				287		100		118		270		39		283				120		38				294		5227		680		39						5603

		1999		266				256		90		232		406		43		300				140		53				314		5876		115		43						6391

		2000		177				218		64		273		566		39		322				129		106				482		6427		172		39						6999

		2001		171				251		72		242		481		39		283				107		150				554		5863		15		39						6434

		2002		198				364		64		267		620		41		270				109		144				548		6429		211		41						7013

		2003		287				471		73		252		770		57		323				150		139				729		6925		144		57						7539

		2004		312				440		86		350		1252		75		393				352		170				1115		7694		262		75						8652

		2005		300				473		90		604		1400		78		501				342		210				1458		8433		117		78						9679

		Year		Rice

		1979		299		666		965		105		13		406		199		88		17		53		207		56		136		737		641		3676		2365		15.49

		1980		67		343		410		150		18		562		239		197		33		59		189		56		186		948		1033		4139		2533		16.26

		1981		93		479		572		142		10		670		427		158		44		48		210		60		276		1303		1178		5155		2572		20.07

		1982		231		684		915		197		12		570		407		133		71		33		162		105		197		1556		1079		5489		2310		23.8

				Rice		Wheat		Sugar		Edible Oil		Oil Seeds		Petroleum Crude		Petroleum Products		Cotton & Staple fibre		Yarn		Textiles		Fertilizer		Cement		Chemical Products		Capital Goods		Others

				193.0277598451		429.9548095546		622.9825693996		67.785668173		8.3925112976		262.1045836023		128.4699806327		56.8108457069		10.9748224661		34.2156229826		133.6346029697		36.1523563589		87.7985797289		475.7908327954		413.8153647515

				41.2054120541		210.9471094711		252.1525215252		92.2509225092		11.0701107011		345.6334563346		146.9864698647		121.1562115621		20.295202952		36.2853628536		116.2361623616		34.4403444034		114.3911439114		583.0258302583		635.3013530135

				46.3378176383		238.6646736423		285.0024912805		70.7523667165		4.9825610364		333.831589437		212.7553562531		78.7244643747		21.92326856		23.9162929746		104.6337817638		29.8953662182		137.5186846039		649.2277030394		586.9456900847

				97.0588235294		287.3949579832		384.4537815126		82.7731092437		5.0420168067		239.4957983193		171.0084033613		55.8823529412		29.8319327731		13.8655462185		68.0672268908		44.1176470588		82.7731092437		653.781512605		453.3613445378





Sheet3

												VALUE OF EXPORTS BY MAJOR COMMODITIES

						primary Commodities										Manufactured Goods

		Year		Frozen Food		Raw Jute		Tea		Other Primary Commodities		Total P.C.		jute goods		RMG		knitwears		Other Manufactured goods		Total manufactured goods		Total Export		Real GDP (Base Yr 2000)		Percentage of GDP		Leather		frozen food(% of total export)		Raw jute (% of total export)		Tea (% of total export)		Leather (% of total export)		jute goods (%of total exports		RMG		Knitwears (%of total exports		Annual Growth Rate		Other Primary Commodities(%)		Other Manufactured goods (%)		Toatal export edited		error		other man goodes edited

		1972		2.5		132.1		21.4		0		156		177.8		0				5.2		183		339		15,341		2.2097646829		3.3		0.7374631268		38.9675516224		6.3126843658		0.9734513274		52.4483775811		0		0		9.7345132743		0		1.5339233038		339		0.2		5.2

		1973		3.7		128.1		17.2		1.2		150.2		198.4		0				23.4		221.8		372		15,851		2.346855088		2.6		0.9946236559		34.435483871		4.623655914		0.6989247312		53.3333333333		0		0		2.9569892473		0.3225806452		6.2903225806		372		13.4		23.4

		1974		2.2		83.4		36.2		0		121.8		201.8		0				59.4		261.2		383		17,371		2.2048241322		5.1		0.5744125326		21.7754569191		9.4516971279		1.3315926893		52.6892950392		0		0		-0.7832898172		0		15.5091383812		383		46.1		59.4

		1975		10.6		122.2		44.9		0.6		178.3		174.7		0				27		201.7		380		16,661		2.2807754637		11.2		2.7894736842		32.1578947368		11.8157894737		2.9473684211		45.9736842105		0		0		9.7368421053		0.1578947368		7.1052631579		380		17.3		27

		1976		16.8		114.7		40.7		0.6		172.8		174.3		0				69.9		244.2		417		17,604		2.3687798228		13.1		4.0287769784		27.5059952038		9.7601918465		3.1414868106		41.7985611511		0		0		18.4652278177		0.1438848921		16.7625899281		417		46.2		69.9

		1977		19.1		95.8		32.9		0.6		148.4		247.3		0				98.3		345.6		494		18,075		2.7330567082		10.9		3.8663967611		19.3927125506		6.6599190283		2.2064777328		50.0607287449		0		0		25.3036437247		0.1214574899		19.8987854251		494		64.2		98.3

		1978		34.1		143.2		41.2		1.9		220.4		279.2		0.6				118.8		398.6		619		19,353		3.1984705214		9.8		5.5088852989		23.1340872375		6.6558966074		1.5831987076		45.1050080775		0.0969305331		0		17.2859450727		0.3069466882		19.1922455574		619		86.2		118.8

		1979		36.7		143.3		37.8		2.5		220.3		391.8		0.6				113.3		505.7		726		20,283		3.5793521668		9.4		5.0550964187		19.738292011		5.2066115702		1.2947658402		53.9669421488		0.0826446281		0		-2.2038567493		0.3443526171		15.6060606061		726		60.6		113.3

		1980		39.9		119.3		46.2		3		208.4		368.3		3				130.3		501.6		710		20,449		3.4720524231		12.6		5.6197183099		16.8028169014		6.5070422535		1.7746478873		51.8732394366		0.4225352113		0		-11.8309859155		0.4225352113		18.3521126761		710		48.2		130.3

		1981		52.8		101.6		69		2.9		226.3		290.9		6.9				101.9		399.7		626		21,226		2.9492132291		0		8.4345047923		16.2300319489		11.0223642173		0		46.4696485623		1.1022364217		0		9.7444089457		0.4632587859		16.2779552716		626		40.5		101.9

		1982		71.4		108.8		61		2.5		243.7		316.3		10.9				116.1		443.3		687		21,731		3.161382357		0		10.3930131004		15.8369723435		8.8791848617		0		46.0407569141		1.5866084425		0		18.0494905386		0.3639010189		16.8995633188		687		54.5		116.1

		1983		77		117		69		19		282		357		32				140		529		811		22,603		3.5880192895		85		9.4944512947		14.4266337855		8.5080147965		10.4808877928		44.01972873		3.9457459926		0		15.1664611591		2.3427866831		17.2626387176		811		86		140

		1984		82		151		61		19		313		390		116				115		621		934		23,775		3.9284963197		70		8.7794432548		16.1670235546		6.5310492505		7.4946466809		41.755888651		12.4197002141		0		-12.4197002141		2.034261242		12.312633833		934		74		115

		1985		113		124		33		29		299		293		131				95		519		818		24,541		3.3331975062		61		13.8141809291		15.1589242054		4.0342298289		7.4572127139		35.8190709046		16.0146699267		0		31.2958435208		3.5452322738		11.6136919315		818		61		95

		1986		134		104		30		30		298		302		299				175		776		1074		25,583		4.198100301		135		12.4767225326		9.6834264432		2.7932960894		12.5698324022		28.1191806331		27.8398510242		0		14.6182495345		2.7932960894		16.2942271881		1074		137		175

		1987		140		81		39		26		286		302		434				209		945		1231		26,538		4.6386313965		147		11.3728675873		6.580016247		3.1681559708		11.9415109667		24.5329000812		35.2558895207		0		4.9553208773		2.1121039805		16.9780666125		1231		151		209

		1988		141		97		40		23		301		282		471				238		991		1292		27,111		4.7655933016		137		10.9133126935		7.5077399381		3.0959752322		10.6037151703		21.826625387		36.4551083591		0		17.9566563467		1.7801857585		18.4210526316		1292		144		238

		1989		138		125		39		21		323		331		609		15		246		1201		1524		27,820		5.4780733285		179		9.0551181102		8.2020997375		2.5590551181		11.7454068241		21.719160105		39.9606299213		0.9842519685		12.7296587927		1.3779527559		16.1417322835		1524		186		246

		1990		142		104		39		18		303		290		736		131		258		1415		1718		29,472		5.8292616721		134		8.2654249127		6.0535506403		2.2700814901		7.7997671711		16.8800931315		42.8405122235		7.625145518		16.0651920838		1.0477299185		15.0174621653		1718		170		258

		1991		131		85		43		20		279		301		1064		119		231		1715		1994		30,457		6.5469350231		144		6.5697091274		4.2627883651		2.1564694082		7.221664995		15.0952858576		53.3600802407		5.9679037111		19.5085255767		1.0030090271		11.5847542628		1994		174		231

		1992		165		74		32		34		305		292		1240		205		341		2078		2383		31,991		7.4489700228		148		6.924045321		3.1053294167		1.3428451532		6.2106588334		12.2534620227		52.0352496853		8.6026017625		6.3365505665		1.4267729752		14.3096936634		2383		225		341

		1993		211		57		41		27		336		284		1292		264		358		2198		2534		33,455		7.5743536093		168		8.3267561168		2.2494080505		1.6179952644		6.6298342541		11.2075769534		50.9865824783		10.4183109708		38.1215469613		1.0655090766		14.1278610892		2534		276		358

		1994		289		59		38		30		416		291		1860		325		608		3084		3500		34,821		10.0514057609		192		8.2571428571		1.6857142857		1.0857142857		5.4857142857		8.3142857143		53.1428571429		9.2857142857		10.9714285714		0.8571428571		17.3714285714		3500		521		608

		1995		314		91		33		38		476		329		1949		598		532		3408		3884		36,536		10.6306109043		212		8.0844490216		2.3429454171		0.8496395469		5.4582904222		8.4706488157		50.1802265705		15.3964984552		13.9804325438		0.9783728115		13.6972193615		3884		404		532

		1996		321		116		38		51		526		318		2238		763		582		3901		4427		38,225		11.5814257685		195		7.2509600181		2.6202846171		0.8583690987		4.404788796		7.1831940366		50.5534221821		17.2351479557		16.8285520669		1.1520216851		13.1466004066		4427		436		582

		1997		294		108		47		53		502		281		2843		940		606		4670		5172		40,284		12.8388442061		190		5.6844547564		2.0881670534		0.9087393658		3.6736272235		5.4331013148		54.9690641918		18.1747873163		2.9389017788		1.0247486466		11.716937355		5172		495		606

		1998		274		72		39		37		422		304		2945		1035		618		4902		5324		42,390		12.5595659354		168		5.1465063862		1.3523666416		0.7325319309		3.1555221638		5.7099924869		55.3155522164		19.4402704733		8.0390683696		0.6949661908		11.6078136739		5324		515		618

		1999		344		72		18		35		469		266		3083		1270		664		5283		5752		44,454		12.9392180681		165		5.9805285118		1.2517385257		0.3129346314		2.8685674548		4.6244784423		53.5987482615		22.0792767733		12.4304589708		0.6084840056		11.5438108484		5752		546		664

		2000		363		67		22		32		484		230		3364		1496		893		5983		6467		47,097		13.7312355352		254		5.6131127261		1.0360290707		0.3401886501		3.9276325963		3.5565177053		52.0179372197		23.1328282047		-7.4377609402		0.4948198546		13.8085665687		6467		776		893

		2001		276		61		17		36		390		244		3125		1459		768		5596		5986		49,581		12.0731731913		207		4.6107584364		1.019044437		0.2839959906		3.4580688273		4.0761777481		52.2051453391		24.3735382559		9.3885733378		0.6014032743		12.8299365185		5986		684		768

		2002		322		82		15		43		462		257		3258		1654		917		6086		6548		51,770		12.6482518833		191		4.9175320709		1.2522907758		0.2290775809		2.9169211973		3.9248625535		49.7556505803		25.2596212584		16.1117898595		0.6566890654		14.0042761148		6548		767		917

		2003		390		80		16		67		553		246		3538		2148		1118		7050		7603		54,491		13.9527628416		211		5.1295541234		1.0522162304		0.2104432461		2.7752203078		3.2355649086		46.534262791		28.2520057872		13.8366434302		0.881231093		14.7047218203		7603		914		1118

		2004		421		96		16		115		648		307		3598		2859		1243		8007		8655		57,908		14.946121434		221		4.8642403235		1.1091854419		0.1848642403		2.5534373195		3.5470826112		41.5713460427		33.0329289428		21.6175621028		1.3287117273		14.3616406701		8655		921		1243

		2005		459		148		12		154		773		361		4084		3817		1491		9753		10526		61,357		17.1553367994		257		4.3606308189		1.4060421813		0.1140034201		2.4415732472		3.4296028881		38.7991639749		36.2625878776				1.4630438913		14.1649249477		10526		1082		1491
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												Value of Imports By major commodities

				Major Primary Goods										Major Intermediate Goods

		Year		Rice		Wheat		Cotton & Staple fibre		Total Primary Goods		Yarn		Petroleum Products		Edible Oil		Total Intermediate goods		capital Goods		Other Goods		Total Import		Real GDP (Base Yr 2000)		Percentage of gdp		Total import edited		other goods edited		error		other goods edited

		1979		193		429.9		56.8		679.7		10.9		128.4		67.7		207		475.7		1002.6		2365		20,283		11.6600108465		2365		406.5		-596.1		1002.6

		1980		41.2		210.9		121.1		373.2		20.2		146.9		92.2		259.3		583		1317.5		2533		20,449		12.3869137855		2533		1089.9		-227.6		1317.5

		1981		46.3		238.6		78.7		363.6		21.9		212.7		70.7		305.3		649.2		1253.9		2572		21,226		12.1172147366		2572		1001.4		-252.5		1253.9

		1982		97		287.3		55.8		440.1		29.8		171		82.7		283.5		653.7		932.7		2310		21,731		10.6299756109		2310		574.7		-358		932.7

		1983		56		342		134		532		39		122		87		248		616		946		2342		22,603		10.3614564438		2342		593		-353		946

		1984		176		322		109		607		31		133		103		267		691		1084		2649		23,775		11.141955836		2649		764		-320		1084

		1985		8		212		69		289		50		165		136		351		1003		722		2365		24,541		9.6369341103		2365		494		-228		722

		1986		50		223		52		325		42		104		115		261		856		1178		2620		25,583		10.2411757808		2620		954		-224		1178

		1987		150		339		95		584		44		136		176		356		1090		956		2986		26,538		11.2517898862		2986		617		-339		956

		1988		17		357		102		476		40		153		170		363		1070		1466		3375		27,111		12.4488215116		3375		1109		-357		1466

		1989		102		241		115		458		54		174		200		428		1296		1577		3759		27,820		13.5118619698		3759		1336		-241		1577

		1990		4		327		99		430		72		207		208		487		1231		1362		3510		29,472		11.9096091205		3510		1073		-289		1362

		1991		4		251		111		366		86		168		185		439		1289		1432		3526		30,457		11.5769773779		3526		1191		-241		1432

		1992		0		176		109		285		81		165		113		359		1346		2081		4071		31,991		12.7254540339		4071		1905		-176		2081

		1993		23		145		102		270		112		166		140		418		1300		2203		4191		33,455		12.5272754446		4191		2058		-145		2203

		1994		113		272		122		507		170		210		210		590		1690		2913		5700		34,821		16.3694322392		5700		2641		-272		2913

		1995		354		228		43		625		296		290		179		765		299		5258		6947		36,536		19.0141230567		6947		5219		-39		5258

		1996		28		156		45		229		395		341		216		952		333		5638		7152		38,225		18.7102681491		7152		5123		-515		5638

		1997		247		122		48		417		327		295		216		838		285		5980		7520		40,284		18.6674610267		7520		6065		85		5980

		1998		680		317		39		1036		283		270		287		840		294		5836		8006		42,390		18.8865298419		8006		5752		-84		5836

		1999		115		266		43		424		300		406		256		962		314		6674		8374		44,454		18.8374499483		8374		6691		17		6674

		2000		172		177		39		388		322		566		218		1106		482		7359		9335		47,097		19.8207953797		9335		7542		183		7359

		2001		15		171		39		225		283		481		251		1015		554		6746		8540		49,581		17.2243399689		8540		6887		141		6746

		2002		211		198		41		450		270		620		364		1254		548		7406		9658		51,770		18.6555920417		9658		7601		195		7406

		2003		144		287		57		488		323		770		471		1564		729		8122		10903		54,491		20.0088087941		10903		8418		296		8122

		2004		262		312		75		649		393		1252		440		2085		1115		9298		13147		57,908		22.7032534365		13147		9632		334		9298

		2005		117		300		78		495		501		1400		473		2374		1458		10419		14746		61,357		24.0331176557		14746		10859		440		10419





				Total Import		Total Export		export-import ratio

		1972				338.8		0						Year		Total Import		Real GDP (Base Yr 2000)

		1973				358.6		0						1979		2365		20,283

		1974				336.9		0						1980		2533		20,449

		1975				362.7		0						1981		2572		21,226

		1976				370.8		0						1982		2310		21,731

		1977				429.8		0						1983		2342		22,603

		1978				532.8		0						1984		2649		23,775

		1979		2961.1		665.4		22.4713788795						1985		2365		24,541

		1980		2760.6		661.8		23.9730493371						1986		2620		25,583

		1981		2824.5		585.5		20.7293326252						1987		2986		26,538

		1982		2668		632.5		23.7068965517						1988		3375		27,111

		1983		2695		725		26.9016697588						1989		3759		27,820

		1984		2969		860		28.9659818121						1990		3510		29,472

		1985		2593		757		29.1939838025						1991		3526		30,457

		1986		2844		937		32.9465541491						1992		4071		31,991

		1987		3325		1080		32.4812030075						1993		4191		33,455

		1988		3732		1148		30.7609860665						1994		5700		34,821

		1989		4000		1338		33.45						1995		6947		36,536

		1990		3799		1548		40.7475651487						1996		7152		38,225

		1991		3767		1820		48.3143084683						1997		7520		40,284

		1992		4247		2158		50.812338121						1998		8006		42,390

		1993		4336		2258		52.0756457565						1999		8374		44,454

		1994		5972		2979		49.8827863362						2000		9335		47,097

		1995		6986		3480		49.8139135414						2001		8540		49,581

		1996		7667		3991		52.0542585105						2002		9658		51,770

		1997		7435		4677		62.9051782112						2003		10903		54,491

		1998		8090		4809		59.4437577256						2004		13147		57,908

		1999		8357		5206		62.2950819672						2005		14746		61,357

		2000		9152		5691		62.1831293706

		2001		8399		5302		63.126562686

		2002		9463		5781		61.0905632463

		2003		10607		6689		63.0621287829

		2004		12813		7734		60.3605712948

		2005		14306		9444		66.0142597512
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Sheet1

														EXPORT ACCORDING TO COMMODITY ( In crores of tk)

		Year		jute goods		Raw Jute & Mesta		Tea		Leather		Frozen Food		Naptha,Furnace oil & bitumin		RMG		Hosiery Products		Paper products		Chemical & Pharma. products		Engineering Products		Agricultural Products		Handicrafts		Other		Total(tk) million		total ($)million		exchange rate

		1972		140		104		8		13		2								2										2		2710		339		7.87

		1973		158		102		12		13		3								4						1				4		2970		372		7.96

		1974		179		74		19		22		2		4						3		1						1		3		3060		383		8.87

		1975		263		184		26		45		16		5						3		2				1		1		4		5520		380		15.05

		1976		269		177		56		59		26		22						5		1				1		1		8		6260		417		15.43

		1977		374		145		68		68		29		18						13		1				1		3		17		7410		494		15.12

		1978		425		218		62		115		52		14		1				11		1				3		4		20		9280		619		15.22

		1979		607		222		51		102		57		36		1				23		1				4		5		17		11240		726		15.49

		1980		599		194		67		93		65		79		5				15		18				5		6		16		11600		710		16.26

		1981		584		204		76		126		106		85		14				13		1				6		6		19		12560		626		20.07

		1982		753		259		110		138		170		73		26				11		27				6		6		30		16160		687		23.8

												EXPORT ACCORDING TO COMMODITY ( In millions of $)

		Year		jute goods		Raw Jute & Mesta		Tea		Leather		Frozen Food		Naptha,Furnace oil & bitumin		RMG		Hosiery Products		Paper products		Chemical & Pharma. products		Engineering Products		Agricultural Products		Handicrafts		Other

		1972		177.8907242694		132.1473951715		10.165184244		16.5184243964		2.541296061		0		0		0		2.541296061		0		0		0		0		2.541296061

		1973		198.4924623116		128.1407035176		15.0753768844		16.3316582915		3.7688442211		0		0		0		5.0251256281		0		0		1.256281407		0		5.0251256281

		1974		201.8038331454		83.4272829763		21.420518602		24.8027057497		2.2547914318		4.5095828636		0		0		3.3821871477		1.1273957159		0		0		1.1273957159		3.3821871477

		1975		174.7508305648		122.2591362126		17.2757475083		29.9003322259		10.6312292359		3.3222591362		0		0		1.9933554817		1.3289036545		0		0.6644518272		0.6644518272		2.657807309

		1976		174.3357096565		114.7116007777		36.2929358393		38.2372002592		16.8502916397		14.2579390797		0		0		3.2404406999		0.64808814		0		0.64808814		0.64808814		5.1847051199

		1977		247.3544973545		95.8994708995		44.9735449735		44.9735449735		19.1798941799		11.9047619048		0		0		8.5978835979		0.6613756614		0		0.6613756614		1.9841269841		11.2433862434

		1978		279.2378449409		143.2325886991		40.7358738502		75.5584756899		34.1655716163		9.1984231275		0.6570302234		0		7.2273324573		0.6570302234		0		1.9710906702		2.6281208936		13.1406044678

		1979		391.8657198192		143.3182698515		32.9244673983		65.8489347966		36.7979341511		23.2408005165		0.6455777921		0		14.8482892189		0.6455777921		0		2.5823111685		3.2278889606		10.9748224661

		1980		368.3886838868		119.3111931119		41.2054120541		57.1955719557		39.975399754		48.5854858549		3.0750307503		0		9.2250922509		11.0701107011		0		3.0750307503		3.6900369004		9.840098401

		1981		290.9815645242		101.644245142		37.8674638764		62.7802690583		52.8151469856		42.3517688092		6.9755854509		0		6.4773293473		0.4982561036		0		2.9895366218		2.9895366218		9.4668659691

		1982		316.3865546218		108.8235294118		46.218487395		57.9831932773		71.4285714286		30.6722689076		10.9243697479		0		4.6218487395		11.3445378151		0		2.5210084034		2.5210084034		12.6050420168

		1983		357		117		69

		1984		390		151		61

		1985		293		124		33

		1986		302		104		30

		1987		302		81		39

		1988		282		97		40

		1989		331		125		39

		1990		290		104		39

		1991		301		85		43

		1992		292		74		32

		1993		284		57		41

		1994		291		59		38

		1995

		1996

		1997

		1998

		1999

		2000

		2001

		2002

		2003

		2004

		2005





Sheet2

		Year		jute goods		Raw Jute & Mesta		Tea		Leather		Frozen Food		Naptha,Furnace oil & bitumin		RMG		Hosiery Products		Paper products		Chemical & Pharma. products		Engineering Products		Agricultural Products		Handicrafts		Other		Other Primary commodities		knitwears		other pm		other mg

		1972		177.8		132.1		10.1		16.5		2.5		0		0		0		2.5		0		0		0		0		2.5						0		5

		1973		198.4		128.1		15		16.3		3.7		0		0		0		5		0		0		1.2		0		5						1.2		10

		1974		201.8		83.4		21.4		24.8		2.2		4.5		0		0		3.3		1.1		0		0		1.1		3.3						0		13.3

		1975		174.7		122.2		17.2		29.9		10.6		3.3		0		0		1.9		1.3		0		0.6		0.6		2.6						0.6		9.7

		1976		174.3		114.7		36.2		38.2		16.8		14.2		0		0		3.2		0.6		0		0.6		0.6		5.1						0.6		23.7

		1977		247.3		95.8		44.9		44.9		19.1		11.9		0		0		8.5		0.6		0		0.6		1.9		11.2						0.6		34.1

		1978		279.2		143.2		40.7		75.5		34.1		9.1		0.6		0		7.2		0.6		0		1.9		2.6		13.1						1.9		32.6

		1979		391.8		143.3		32.9		65.8		36.7		23.2		0.6		0		14.8		0.6		0		2.5		3.2		10.9						2.5		52.7

		1980		368.3		119.3		41.2		57.1		39.9		48.5		3		0		9.2		11		0		3		3.6		9.8						3		82.1

		1981		290.9		101.6		37.8		62.7		52.8		42.3		6.9		0		6.4		0.4		0		2.9		2.9		9.4						2.9		61.4

		1982		316.3		108.8		46.2		57.9		71.4		30.6		10.9		0		4.6		11.3		0		2.5		2.5		12.6						2.5		61.6

		1983		357		117		69		85		77		26		32				8		10		8		9		2				10				19		54

		1984		390		151		61		70		82		21		116				10		7		1		9		2				10				19		41

		1985		293		124		33		61		113		17		131				7		6		2		21		2				8				29		34

		1986		302		104		30		135		134		13		299				9		6		6		23		4				7				30		38

		1987		302		81		39		147		140		12		434				12		27		3		19		4				7				26		58

		1988		282		97		40		137		141		16		471				8		60		6		13		4				10				23		94

		1989		331		125		39		179		138		17		609				3		23		12		11		5				10		15		21		60

		1990		290		104		39		134		142		32		736				5		40		6		8		5				10		131		18		88

		1991		301		85		43		144		131		8		1064				6		25		9		10		9				10		119		20		57

		1992		292		74		32		148		165		37		1240				3		53		18		15		5				19		205		34		116

		1993		284		57		41		168		211		11		1292						52		12		12		7				15		264		27		82

		1994		291		59		38		192		289		14		1860						55		11		8		7				22		325		30		87

		1995		329		91		33		212		314		11		1949						98		13		22		6				16		598		38		128

		1996		318		116		38		195		321		16		2238						108		16		29		6				22		763		51		146

		1997		281		108		47		190		294		11		2843						74		20		39		6				14		940		53		111

		1998		304		72		39		168		274		5		2945						79		11		22		8				15		1035		37		103

		1999		266		72		18		165		344		11		3083						94		8		18		5				17		1270		35		118

		2000		230		67		22		254		363		10		3364						97		3		18		7				14		1496		32		117

		2001		244		61		17		207		276		10		3125						67		1		23		6				13		1459		36		84

		2002		257		82		15		191		322		31		3258						100		13		25		6				18		1654		43		150

		2003		246		80		16		211		390		37		3538						121		42		41		4				26		2148		67		204

		2004		307		96		16		221		421		35		3598						197		85		82		5				33		2859		115		322

		2005		361		148		12		257		459		88		4084						206		111		105		4				49		3817		154		409





Sheet4

												Value of Imports By major commodities

		Year		Wheat		Sugar		Edible Oil		Oil Seeds		Petroleum Crude		Petroleum Products		Cotton & Staple fibre		Yarn		Textiles		Fertilizer		Cement		Chemical Products		Capital Goods		Others		Rice		Staple fibre		Exchange rate				Others final

		1979		429.9		622.9		67.7		8.3		262.1		128.4		56.8		10.9		34.2		133.6		36.1		87.7		475.7		413.8		193				2365		56.8		1598.7

		1980		210.9		252.1		92.2		11		345.6		146.9		121.1		20.2		36.2		116.2		34.4		114.3		583		635.3		41.2				2533		121.1		1545.1

		1981		238.6		285		70.7		4.9		333.8		212.7		78.7		21.9		23.9		104.6		29.8		137.5		649.2		586.9		46.3				2572		78.7		1506.4

		1982		287.3		384.4		82.7		5		239.4		171		55.8		29.8		13.8		68		44.1		82.7		653.7		453.3		97				2310		55.8		1290.7

		1983		342				87		2		233		122		134		39				75		37				616		610		56		9				125		957

		1984		322				103		6		226		133		109		31				137		26				691		687		176		3				106		1082

		1985		212				136		0		177		165		69		50				108		57				1003		396		8		17				52		738

		1986		223				115		25		126		104		52		42				25		64				856		939		50		7				45		1179

		1987		339				176		39		136		136		95		44				46		67				1090		668		150		7				88		956

		1988		357				170		11		132		153		102		40				108		83				1070		1132		17		9				93		1466

		1989		241				200		14		123		174		115		54				46		83				1296		1311		102		10				105		1577

		1990		327				208		1		212		207		99		72				91		106				1231		914		4		6				93		1324

		1991		251				185		30		152		168		111		86				114		110				1289		1016		4		16				95		1422

		1992		176				113		35		163		165		109		81				131		130				1346		1622		0		18				91		2081

		1993		145				140		65		157		166		102		112				135		129				1300		1717		23		31				71		2203

		1994		272				210		50		209		210		122		170				161		132				1690		2361		113		40				82		2913

		1995		228				179		89		166		290		43		296				97		25				299		4692		354		43						5069

		1996		156				216		62		174		341		45		395				150		33				333		5578		28		45						5997

		1997		122				216		93		140		295		48		327				108		35				285		5397		247		48						5773

		1998		317				287		100		118		270		39		283				120		38				294		5227		680		39						5603

		1999		266				256		90		232		406		43		300				140		53				314		5876		115		43						6391

		2000		177				218		64		273		566		39		322				129		106				482		6427		172		39						6999

		2001		171				251		72		242		481		39		283				107		150				554		5863		15		39						6434

		2002		198				364		64		267		620		41		270				109		144				548		6429		211		41						7013

		2003		287				471		73		252		770		57		323				150		139				729		6925		144		57						7539

		2004		312				440		86		350		1252		75		393				352		170				1115		7694		262		75						8652

		2005		300				473		90		604		1400		78		501				342		210				1458		8433		117		78						9679

		Year		Rice

		1979		299		666		965		105		13		406		199		88		17		53		207		56		136		737		641		3676		2365		15.49

		1980		67		343		410		150		18		562		239		197		33		59		189		56		186		948		1033		4139		2533		16.26

		1981		93		479		572		142		10		670		427		158		44		48		210		60		276		1303		1178		5155		2572		20.07

		1982		231		684		915		197		12		570		407		133		71		33		162		105		197		1556		1079		5489		2310		23.8

				Rice		Wheat		Sugar		Edible Oil		Oil Seeds		Petroleum Crude		Petroleum Products		Cotton & Staple fibre		Yarn		Textiles		Fertilizer		Cement		Chemical Products		Capital Goods		Others

				193.0277598451		429.9548095546		622.9825693996		67.785668173		8.3925112976		262.1045836023		128.4699806327		56.8108457069		10.9748224661		34.2156229826		133.6346029697		36.1523563589		87.7985797289		475.7908327954		413.8153647515

				41.2054120541		210.9471094711		252.1525215252		92.2509225092		11.0701107011		345.6334563346		146.9864698647		121.1562115621		20.295202952		36.2853628536		116.2361623616		34.4403444034		114.3911439114		583.0258302583		635.3013530135

				46.3378176383		238.6646736423		285.0024912805		70.7523667165		4.9825610364		333.831589437		212.7553562531		78.7244643747		21.92326856		23.9162929746		104.6337817638		29.8953662182		137.5186846039		649.2277030394		586.9456900847

				97.0588235294		287.3949579832		384.4537815126		82.7731092437		5.0420168067		239.4957983193		171.0084033613		55.8823529412		29.8319327731		13.8655462185		68.0672268908		44.1176470588		82.7731092437		653.781512605		453.3613445378





Sheet3

												VALUE OF EXPORTS BY MAJOR COMMODITIES

						primary Commodities										Manufactured Goods

		Year		Frozen Food		Raw Jute		Tea		Other Primary Commodities		Total P.C.		jute goods		RMG		knitwears		Other Manufactured goods		Total manufactured goods		Total Export		Real GDP (Base Yr 2000)		Percentage of GDP		Leather		frozen food(% of total export)		Raw jute (% of total export)		Tea (% of total export)		Leather (% of total export)		jute goods (%of total exports		RMG		Knitwears (%of total exports		Annual Growth Rate		Other Primary Commodities(%)		Other Manufactured goods (%)		Toatal export edited		error		other man goodes edited

		1972		2.5		132.1		21.4		0		156		177.8		0				5.2		183		339		15,341		2.2097646829		3.3		0.7374631268		38.9675516224		6.3126843658		0.9734513274		52.4483775811		0		0		9.7345132743		0		1.5339233038		339		0.2		5.2

		1973		3.7		128.1		17.2		1.2		150.2		198.4		0				23.4		221.8		372		15,851		2.346855088		2.6		0.9946236559		34.435483871		4.623655914		0.6989247312		53.3333333333		0		0		2.9569892473		0.3225806452		6.2903225806		372		13.4		23.4

		1974		2.2		83.4		36.2		0		121.8		201.8		0				59.4		261.2		383		17,371		2.2048241322		5.1		0.5744125326		21.7754569191		9.4516971279		1.3315926893		52.6892950392		0		0		-0.7832898172		0		15.5091383812		383		46.1		59.4

		1975		10.6		122.2		44.9		0.6		178.3		174.7		0				27		201.7		380		16,661		2.2807754637		11.2		2.7894736842		32.1578947368		11.8157894737		2.9473684211		45.9736842105		0		0		9.7368421053		0.1578947368		7.1052631579		380		17.3		27

		1976		16.8		114.7		40.7		0.6		172.8		174.3		0				69.9		244.2		417		17,604		2.3687798228		13.1		4.0287769784		27.5059952038		9.7601918465		3.1414868106		41.7985611511		0		0		18.4652278177		0.1438848921		16.7625899281		417		46.2		69.9

		1977		19.1		95.8		32.9		0.6		148.4		247.3		0				98.3		345.6		494		18,075		2.7330567082		10.9		3.8663967611		19.3927125506		6.6599190283		2.2064777328		50.0607287449		0		0		25.3036437247		0.1214574899		19.8987854251		494		64.2		98.3

		1978		34.1		143.2		41.2		1.9		220.4		279.2		0.6				118.8		398.6		619		19,353		3.1984705214		9.8		5.5088852989		23.1340872375		6.6558966074		1.5831987076		45.1050080775		0.0969305331		0		17.2859450727		0.3069466882		19.1922455574		619		86.2		118.8

		1979		36.7		143.3		37.8		2.5		220.3		391.8		0.6				113.3		505.7		726		20,283		3.5793521668		9.4		5.0550964187		19.738292011		5.2066115702		1.2947658402		53.9669421488		0.0826446281		0		-2.2038567493		0.3443526171		15.6060606061		726		60.6		113.3

		1980		39.9		119.3		46.2		3		208.4		368.3		3				130.3		501.6		710		20,449		3.4720524231		12.6		5.6197183099		16.8028169014		6.5070422535		1.7746478873		51.8732394366		0.4225352113		0		-11.8309859155		0.4225352113		18.3521126761		710		48.2		130.3

		1981		52.8		101.6		69		2.9		226.3		290.9		6.9				101.9		399.7		626		21,226		2.9492132291		0		8.4345047923		16.2300319489		11.0223642173		0		46.4696485623		1.1022364217		0		9.7444089457		0.4632587859		16.2779552716		626		40.5		101.9

		1982		71.4		108.8		61		2.5		243.7		316.3		10.9				116.1		443.3		687		21,731		3.161382357		0		10.3930131004		15.8369723435		8.8791848617		0		46.0407569141		1.5866084425		0		18.0494905386		0.3639010189		16.8995633188		687		54.5		116.1

		1983		77		117		69		19		282		357		32				140		529		811		22,603		3.5880192895		85		9.4944512947		14.4266337855		8.5080147965		10.4808877928		44.01972873		3.9457459926		0		15.1664611591		2.3427866831		17.2626387176		811		86		140

		1984		82		151		61		19		313		390		116				115		621		934		23,775		3.9284963197		70		8.7794432548		16.1670235546		6.5310492505		7.4946466809		41.755888651		12.4197002141		0		-12.4197002141		2.034261242		12.312633833		934		74		115

		1985		113		124		33		29		299		293		131				95		519		818		24,541		3.3331975062		61		13.8141809291		15.1589242054		4.0342298289		7.4572127139		35.8190709046		16.0146699267		0		31.2958435208		3.5452322738		11.6136919315		818		61		95

		1986		134		104		30		30		298		302		299				175		776		1074		25,583		4.198100301		135		12.4767225326		9.6834264432		2.7932960894		12.5698324022		28.1191806331		27.8398510242		0		14.6182495345		2.7932960894		16.2942271881		1074		137		175

		1987		140		81		39		26		286		302		434				209		945		1231		26,538		4.6386313965		147		11.3728675873		6.580016247		3.1681559708		11.9415109667		24.5329000812		35.2558895207		0		4.9553208773		2.1121039805		16.9780666125		1231		151		209

		1988		141		97		40		23		301		282		471				238		991		1292		27,111		4.7655933016		137		10.9133126935		7.5077399381		3.0959752322		10.6037151703		21.826625387		36.4551083591		0		17.9566563467		1.7801857585		18.4210526316		1292		144		238

		1989		138		125		39		21		323		331		609		15		246		1201		1524		27,820		5.4780733285		179		9.0551181102		8.2020997375		2.5590551181		11.7454068241		21.719160105		39.9606299213		0.9842519685		12.7296587927		1.3779527559		16.1417322835		1524		186		246

		1990		142		104		39		18		303		290		736		131		258		1415		1718		29,472		5.8292616721		134		8.2654249127		6.0535506403		2.2700814901		7.7997671711		16.8800931315		42.8405122235		7.625145518		16.0651920838		1.0477299185		15.0174621653		1718		170		258

		1991		131		85		43		20		279		301		1064		119		231		1715		1994		30,457		6.5469350231		144		6.5697091274		4.2627883651		2.1564694082		7.221664995		15.0952858576		53.3600802407		5.9679037111		19.5085255767		1.0030090271		11.5847542628		1994		174		231

		1992		165		74		32		34		305		292		1240		205		341		2078		2383		31,991		7.4489700228		148		6.924045321		3.1053294167		1.3428451532		6.2106588334		12.2534620227		52.0352496853		8.6026017625		6.3365505665		1.4267729752		14.3096936634		2383		225		341

		1993		211		57		41		27		336		284		1292		264		358		2198		2534		33,455		7.5743536093		168		8.3267561168		2.2494080505		1.6179952644		6.6298342541		11.2075769534		50.9865824783		10.4183109708		38.1215469613		1.0655090766		14.1278610892		2534		276		358

		1994		289		59		38		30		416		291		1860		325		608		3084		3500		34,821		10.0514057609		192		8.2571428571		1.6857142857		1.0857142857		5.4857142857		8.3142857143		53.1428571429		9.2857142857		10.9714285714		0.8571428571		17.3714285714		3500		521		608

		1995		314		91		33		38		476		329		1949		598		532		3408		3884		36,536		10.6306109043		212		8.0844490216		2.3429454171		0.8496395469		5.4582904222		8.4706488157		50.1802265705		15.3964984552		13.9804325438		0.9783728115		13.6972193615		3884		404		532

		1996		321		116		38		51		526		318		2238		763		582		3901		4427		38,225		11.5814257685		195		7.2509600181		2.6202846171		0.8583690987		4.404788796		7.1831940366		50.5534221821		17.2351479557		16.8285520669		1.1520216851		13.1466004066		4427		436		582

		1997		294		108		47		53		502		281		2843		940		606		4670		5172		40,284		12.8388442061		190		5.6844547564		2.0881670534		0.9087393658		3.6736272235		5.4331013148		54.9690641918		18.1747873163		2.9389017788		1.0247486466		11.716937355		5172		495		606

		1998		274		72		39		37		422		304		2945		1035		618		4902		5324		42,390		12.5595659354		168		5.1465063862		1.3523666416		0.7325319309		3.1555221638		5.7099924869		55.3155522164		19.4402704733		8.0390683696		0.6949661908		11.6078136739		5324		515		618

		1999		344		72		18		35		469		266		3083		1270		664		5283		5752		44,454		12.9392180681		165		5.9805285118		1.2517385257		0.3129346314		2.8685674548		4.6244784423		53.5987482615		22.0792767733		12.4304589708		0.6084840056		11.5438108484		5752		546		664

		2000		363		67		22		32		484		230		3364		1496		893		5983		6467		47,097		13.7312355352		254		5.6131127261		1.0360290707		0.3401886501		3.9276325963		3.5565177053		52.0179372197		23.1328282047		-7.4377609402		0.4948198546		13.8085665687		6467		776		893

		2001		276		61		17		36		390		244		3125		1459		768		5596		5986		49,581		12.0731731913		207		4.6107584364		1.019044437		0.2839959906		3.4580688273		4.0761777481		52.2051453391		24.3735382559		9.3885733378		0.6014032743		12.8299365185		5986		684		768

		2002		322		82		15		43		462		257		3258		1654		917		6086		6548		51,770		12.6482518833		191		4.9175320709		1.2522907758		0.2290775809		2.9169211973		3.9248625535		49.7556505803		25.2596212584		16.1117898595		0.6566890654		14.0042761148		6548		767		917

		2003		390		80		16		67		553		246		3538		2148		1118		7050		7603		54,491		13.9527628416		211		5.1295541234		1.0522162304		0.2104432461		2.7752203078		3.2355649086		46.534262791		28.2520057872		13.8366434302		0.881231093		14.7047218203		7603		914		1118

		2004		421		96		16		115		648		307		3598		2859		1243		8007		8655		57,908		14.946121434		221		4.8642403235		1.1091854419		0.1848642403		2.5534373195		3.5470826112		41.5713460427		33.0329289428		21.6175621028		1.3287117273		14.3616406701		8655		921		1243

		2005		459		148		12		154		773		361		4084		3817		1491		9753		10526		61,357		17.1553367994		257		4.3606308189		1.4060421813		0.1140034201		2.4415732472		3.4296028881		38.7991639749		36.2625878776				1.4630438913		14.1649249477		10526		1082		1491
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												Value of Imports By major commodities

				Major Primary Goods										Major Intermediate Goods

		Year		Rice		Wheat		Cotton & Staple fibre		Total Primary Goods		Yarn		Petroleum Products		Edible Oil		Total Intermediate goods		capital Goods		Other Goods		Total Import		Real GDP (Base Yr 2000)		Percentage of gdp		Total import edited		other goods edited		error				Fertilizer

		1979		193		429.9		56.8		679.7		10.9		128.4		67.7		340.6		475.7		869		2365		20,283		11.6600108465		2365		272.9		-596.1				133.6

		1980		41.2		210.9		121.1		373.2		20.2		146.9		92.2		375.5		583		1201.3		2533		20,449		12.3869137855		2533		973.7		-227.6				116.2

		1981		46.3		238.6		78.7		363.6		21.9		212.7		70.7		409.9		649.2		1149.3		2572		21,226		12.1172147366		2572		896.8		-252.5				104.6

		1982		97		287.3		55.8		440.1		29.8		171		82.7		351.5		653.7		864.7		2310		21,731		10.6299756109		2310		506.7		-358				68

		1983		56		342		134		532		39		122		87		323		616		871		2342		22,603		10.3614564438		2342		518		-353				75

		1984		176		322		109		607		31		133		103		404		691		947		2649		23,775		11.141955836		2649		627		-320				137

		1985		8		212		69		289		50		165		136		459		1003		614		2365		24,541		9.6369341103		2365		386		-228				108

		1986		50		223		52		325		42		104		115		286		856		1153		2620		25,583		10.2411757808		2620		929		-224				25

		1987		150		339		95		584		44		136		176		402		1090		910		2986		26,538		11.2517898862		2986		571		-339				46

		1988		17		357		102		476		40		153		170		471		1070		1358		3375		27,111		12.4488215116		3375		1001		-357				108

		1989		102		241		115		458		54		174		200		474		1296		1531		3759		27,820		13.5118619698		3759		1290		-241				46

		1990		4		327		99		430		72		207		208		578		1231		1271		3510		29,472		11.9096091205		3510		982		-289				91

		1991		4		251		111		366		86		168		185		553		1289		1318		3526		30,457		11.5769773779		3526		1077		-241				114

		1992		0		176		109		285		81		165		113		490		1346		1950		4071		31,991		12.7254540339		4071		1774		-176				131

		1993		23		145		102		270		112		166		140		553		1300		2068		4191		33,455		12.5272754446		4191		1923		-145				135

		1994		113		272		122		507		170		210		210		751		1690		2752		5700		34,821		16.3694322392		5700		2480		-272				161

		1995		354		228		43		625		296		290		179		862		299		5161		6947		36,536		19.0141230567		6947		5122		-39				97

		1996		28		156		45		229		395		341		216		1102		333		5488		7152		38,225		18.7102681491		7152		4973		-515				150

		1997		247		122		48		417		327		295		216		946		285		5872		7520		40,284		18.6674610267		7520		5957		85				108

		1998		680		317		39		1036		283		270		287		960		294		5716		8006		42,390		18.8865298419		8006		5632		-84				120

		1999		115		266		43		424		300		406		256		1102		314		6534		8374		44,454		18.8374499483		8374		6551		17				140

		2000		172		177		39		388		322		566		218		1235		482		7230		9335		47,097		19.8207953797		9335		7413		183				129

		2001		15		171		39		225		283		481		251		1122		554		6639		8540		49,581		17.2243399689		8540		6780		141				107

		2002		211		198		41		450		270		620		364		1363		548		7297		9658		51,770		18.6555920417		9658		7492		195				109

		2003		144		287		57		488		323		770		471		1714		729		7972		10903		54,491		20.0088087941		10903		8268		296				150

		2004		262		312		75		649		393		1252		440		2437		1115		8946		13147		57,908		22.7032534365		13147		9280		334				352

		2005		117		300		78		495		501		1400		473		2716		1458		10077		14746		61,357		24.0331176557		14746		10517		440				342
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				Total Import		Total Export		export-import ratio

		1972				338.8		0						Year		Total Import		Real GDP (Base Yr 2000)

		1973				358.6		0						1979		2365		20,283

		1974				336.9		0						1980		2533		20,449

		1975				362.7		0						1981		2572		21,226

		1976				370.8		0						1982		2310		21,731

		1977				429.8		0						1983		2342		22,603

		1978				532.8		0						1984		2649		23,775

		1979		2961.1		665.4		22.4713788795						1985		2365		24,541

		1980		2760.6		661.8		23.9730493371						1986		2620		25,583

		1981		2824.5		585.5		20.7293326252						1987		2986		26,538

		1982		2668		632.5		23.7068965517						1988		3375		27,111

		1983		2695		725		26.9016697588						1989		3759		27,820

		1984		2969		860		28.9659818121						1990		3510		29,472

		1985		2593		757		29.1939838025						1991		3526		30,457

		1986		2844		937		32.9465541491						1992		4071		31,991

		1987		3325		1080		32.4812030075						1993		4191		33,455

		1988		3732		1148		30.7609860665						1994		5700		34,821

		1989		4000		1338		33.45						1995		6947		36,536

		1990		3799		1548		40.7475651487						1996		7152		38,225

		1991		3767		1820		48.3143084683						1997		7520		40,284

		1992		4247		2158		50.812338121						1998		8006		42,390

		1993		4336		2258		52.0756457565						1999		8374		44,454

		1994		5972		2979		49.8827863362						2000		9335		47,097

		1995		6986		3480		49.8139135414						2001		8540		49,581

		1996		7667		3991		52.0542585105						2002		9658		51,770

		1997		7435		4677		62.9051782112						2003		10903		54,491

		1998		8090		4809		59.4437577256						2004		13147		57,908

		1999		8357		5206		62.2950819672						2005		14746		61,357

		2000		9152		5691		62.1831293706

		2001		8399		5302		63.126562686

		2002		9463		5781		61.0905632463

		2003		10607		6689		63.0621287829

		2004		12813		7734		60.3605712948

		2005		14306		9444		66.0142597512
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